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ROY CHOWDHURY DEVELOPERS PVT. LTD.
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DIRECTORS' REPORT

Dear shareholders,
Your directors have pleasure in presenting the Second Annual Report of your company,
together with the Audited Accounts for the vear ended 31 March 2017.

FINANCIAL SUMMARY
The company has earned a Profit of Rs. 78,361.00 for the year ended 31 March 2017, The
break-up of profit is given as follows :

Particulars 2016-2017 2015-2016 I
Sales | 70000000 0.00)
Net Profit/(Loss) (PBDT) 11631400  (12500.00)|
Less : Depreciation 2913.00 0.00/
Profit after depreciation but befare tax (PBT) 11300100 (12500.00]
Less : Tanes 35040.00 0.00|
Net profit / (loss) far the period | 7836100 (12500.00}
Mo, of Shares - 15000 15000
EPS 52.24 -0.83
Proposed Dividend 0.00 0.00
Dividend tax T 0.00
Balance of Profit Carried to B/S 7836100 ~ (12500.00)

DIVIDEND
The company does not propose any dividend during the current year

TRANSFER TO RESERVES |N TERMS OF SECTION 134 (3] (1) OF THE COMPANIES ACT, 2013
The board proposed to transfer an amaunt far Rs. 7,836.00 ta General Reserves

STATE OF COMPANY'S AFFAIRS
During the current financial year, the company has made Net Profit of Rs, 78361.00 as
compared 1o Net Loss of Rs 12500.00 made in previous financial Year.

CHANGES IN NATURE OF BUSINESS
Thiere is no significant changes had been made in the nature of the campany during the
financial year.

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF
BALANCE SHEET AND THE DATE OF AUDIT REPORT

No significant material changes and commitments have occurred between the date of
the balance sheet and the date of the audit report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS
There are no significant and material orders passed by Regulators/Court/Tribunals
against the company.
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS

The Company has in place proper and adequate internal control systems
commensurate with the nature of its business, size and complexity of its operations.
Internal control systems comprising af policies and procedures are designed Lo ensure
liability of financial reporting, timely feedback on achievement of operational and
strategic goals, compliance with policies, procedure, applicable laws and regulations,
and that all assets and resources are acquired economically, used

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE
There is no Subsidiary company or loint Venture or Associate Companies of the
Company,

DEPDSITS

During the financial year, Company has accepted a deposit against flat and the same
will be adjusted after allotment of flat after completion. Except the depasit against flat
the company has not accepted any deposit during this financial year.

STATUTORY AUDITORS

M/s. SUHAS MITRA, Chartered Accountants (Membership Mumber 302855), were
appointed as the Statutory Auditars of the Company for a pericd of five years from the
conclusian of the first Annual General Meeting [AGM|) of the Company and till the
conclusion of the next Annual General Meeting subject to ratification of ther
appointment at AGM.

Accardingly, the appointment of M/< SUHAS MITRA, Chartered Accountants, as
Statutory Auditors of the Company is placed for ratification by the shareholders. They
have expressed their willingness to continue as statutory auditors of the campany, if
appointed and have further confirmed that the said appointment would be in
conformity with the provisions of section 138 — 141 of the Companies Act, 2013, The
Board recommends ratifying their appointment to hold the office of the Auditors of the
Company far the year,

AUDITORS REPORT

Auditars had not made any qualification or did not make any adverse remark in their
report regarding financial statements. Therefare, there is no need for any clarification
ar any comment on Auditors report,

SHARE CAPITAL
Curing the financial year, the Company had not issued any Eguity Shares with
Differential rights, any Sweat Equity Shares and any Employee Stock Options.

ANNUAL REPORT
The Extract of Annual report of the company in Form MGT-9 has been annexed with
this repart.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND FOREIGN EXCHANGE
EARNINGS AND DUTGO

A) Conservation of Energy : Nil
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B) Technology Absorption : Nl

C) Foreign Exchange earnings and outgo:
The company has no foreign exchange earnings and cutgo transactions during the current
financial year.

CORPORATE SOCIAL REPONSIBILTY{CSR)
Provisions of Corporate social responsibility are not applicable to the Company.

Accordingly details of activities have nat been attached in the farmat specified in the
annexure of Rule 9 of Companies (Corporate Social Responsibility Policy) Rules, 2014,

DIRECTORS
A)Changes in Directors and Key Managerial Persons:-

There is na change in Directors and Key Managerial Persons by way of Appointment, Re-
designation, Resignation, Death, Disqualification and Variations made ar Withdrawn,
gtc., of the company during the financial year,

B} Declaration by an Independent Director(s) and reappointment, if any:-
The Board of Directors of the company hereby confirms that they have received the
declaration of fulfilling the criteria of Independent Director specified in subsection (6] of

section 149 of the Companies Act, 2013 from all the Independent directors if appainted
during the year.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Baard of Directors of the Campany has done 4 number of meetings during this financial
year which is in compliance to the pravisions of the Companies Act, 2013.

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has not made any loans and Investments and has not given guarantees in
compliance of section 186 of the Companies Act, 2013 during the financial year,

CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES
Getails in Form Mo ADC-2 for transaction entered with the related parties at on arm
length or non arm length basis are NIL

MANAGERIAL REMUNERATION

Provision of details of Managerial Remuneration required to be Disclosed in Boards
Report as per Rule 5(1) of the Companies |Appointment and Remuneration of
Managerial Personnel] Rules, 2014 are not applicable to Company.

There s no employee wha is withdrawing remuneration mare than B0 Lacs per
annum, more than 5 Lacs per month and more than remuneration of Managing
Director or Whale Time Director.

RISK MANAGEMENT POLICY

fisks are event, situation or crcumstances which may lead to negative
consequences on the company’s businesses. Risk management is @ structured
approach to manage uncertainty. A formal enterprise wide approach to Risk
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Management is being adopted by the company and key risks will now managed
within unitary framework. As a formal roll-out, all business divisions and corporate
function will embrace risk management policy and guidelines, and make use of these
in their decisions making, Key business risks and their mitigation are considered in
the annual/strategic business plans and in periodic management reviews. The risk
management process in our multi-business, multi-site operations, over the period of
time will become embedded into the company's business systems and processes,
such that our responses 1o risks remain current and dynamic.

DIRECTOR'S RESPONSIBILTY STATEMENT

Pursuant to Section 134(3})(c) of the Companies Act, 2013, your directors canfirm
that:

{il In the preparation of the accounts for the financial year ended 31 March
2017 the applicable Accounting standards have been followed along with
proper explanations relating to material departures;

i The directors have selected such accounting policies and applied them
consistently and make judgments and estimates that are reasonable and
prudent so as 1o give true and fair view of the state of affairs of the
company at the end of the said financial year and of the profit and loss of
the company for the said financial year;

lij  The directors have taken proper and sufficient care far the maintenance
of adequate accounting records in accordance with the provisions of
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

liv)  The directors have prepared the accounts for the year ended 31 March
2017 on a 'going concern’ basis.

Iv) The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate
and operating effectively.

ACKNOWLEDGEMENTS

Your company 1akes this opportunity to thank all the Shareholders and investors of
the company for their continued support

Your directors wish to place on record their appreciation for the co-operation and
support received from employees, staff and other people associated with the
company and look forward for their continued suppart.

Date : 03/08/2017 For and on behall of the board
Place ; Konnagar ROY CHOWDHURY DEVELOPERS PVT. LTD.
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ANNEXURE TO THE BOARDS REPORT

FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN
As oni the financial vear ended on 3151 March, 2015

| Pursuant to section 9203) uof the Compeames Aci, 2003 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

SISTRATION AND OTHER DETAILS:
CIN s LH540DWBE2I016F T2 10029
Incorporation Date : DL03.2016
Mame of the Company : ROY CHOWDHURY DEVELOPERS PVT. LTD.
CategorySub-Category of the Company . Company Limited by Shares

Address of the Registered office and contact details ; Registered Office -
20/C/4, Shib Chandra Deb Street. Konnagar
[Mist Hooghly - 712235 | West Bengal)

Whether listed company No
wil)  Muame, Address and Contael degails of
Registrar and Trmsler Agent ; Nuot Applicable

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
the business activities contributing 10% or more of the total wmover of the company shall be stated -

SIN Ememﬁt}nmdpﬁmnfmlhm-[ Hﬂ&bnﬁh % to total tumover
Al e, ! services \ WW l uflhmw

NoA

CPARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES: -
S No. : “"';r"‘: Addressof | ougin | muwmtw | seutabcibed | “""5 icatie

- - . . * B

The company does not have :m_y suhmqu mmpan} at the end ol the Financual Year 2016-17.

iﬂ‘. SHARE HOLDING PATTERN
 (Equity Share Capital Breakup as percentage of Total Equity)
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| KARABIROYCHOWDHURY | 000 3134 | 0 | soo| ;| o %

] | | '

' — == — = . —t + A —tr: — ] — — 3

,  SUBHASIS i ; - -’
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) CHANGE IN PROMOTERS' SHAREHOLDING:

.

=

' KARABI ROYCHOWDHURY
At the beginning of the yeur

Increase | (Decrease) in Promoters Share holding |

during the vear




AttheEndoftheyesr T [ se00 | 3334 | se00 | 3134

SHAREHO! DING PATTERN OF TOP TEN SHAREHOLDERS
{DTHFR TI-H"\E DIR,ECTDRS. FII.HMD'I E..’rl.": .-'.ND HOLDERS OF GDRS AND ADRSY

|2 i |
SUBHASIS ROYCHOWDHURY | so00 e | |
Atthe beginningoftheyor =~ o o : b :
. lncrease « (Decrease) m Promolers Share holding | 0 i o o o
during the vear b
} At the End of the year " son | maas 000 LE
"SAMBO ROY CHOWDHURY - |
| At the beginning of the year g i | |
" Increase | (Decrease) in Promoters Share huldm; 0 0 0 o |
dm-mg the vear | |
e |
Atthe End of the year L 5000 3333 5000 3333

: =  Shwchodingatthe | Cumulutive Shurchokding |

|  For Each of the _ begimning of the year during the yeat
| w&wm : No.of | toftoml | No.of ' % oftotal No. |
! - shares | No.ofshares | shares | ofshares
NOT APPLICABLE |

duringtheyear
No.of | %oftotal No,
KARABI ROYCHOWDHURY
Director 5000 ; ] | 1]
_ At the beginning of the year S | - .
licrease ¢ {Decrease) in Promoters Share holding 0 0 { 0 0
during the vear: |
Al the End of the year 5000 334 | s | 3334 'l
SUBHASIS ROYCHOWDHURY | | ;
Director 1 s5pap 3333 0 0 !
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during the year. |
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SAMBO ROY CHOWDHURY | ! |
Director | 5000 . 3313 i 1] ! 0
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INDEBTEDNESS (Rs. In Lakhs)

DEBTEDNESS OF THE COMPANY INCLUDING INTEREST OUTSTANDING/ACCRUED BUT NOT
E FOR PAYMENT
- |
sbiedness ot the l:'c:.lnmng of the financial year.
Principal Amount : % 0 ' 0 0
l‘.m-rcstduchnmlpui_ll-_ | 0 0 I [I_ i 0 N
i) Interest accrued but not due L} | 0 B 0 ]
al {i=iiiii) “ 0 ' B a 0 B | 1] 3:
Change in Ind:btedmd;ui.n.gﬂ;c.l-i;;wi;l mur - | - ‘!
do 0 | 4290800 0 679000 4%93:-“—1
Reduction 0 U- 0 b 1] 1
Net Change Indebtedness ' 0 0 1 _n u |
Al the ead of the ﬁnmhly;m o - N - s
) Principal .'imuun; ’ 4290800 (1] | 6 TR0 4969800
Immndx-l:hmrmlpnil 1 0 o ) ‘ u - _I] =
B} Derest necrued but not due | 0 i ] | L1} -
Total (i=ii=iii) 4200800 I'I___.__ - 679000 |: 4969800
1. REMUNERATION DP;IREETDRS &ND_KEY MANAGERIAL PERSONNEL - 3
Remuneration 10 Managing Director, Whole-time Directors andfor Manager:

Particulars of Remuneration
i

ﬁrlm silary

" {21 Salar as per provisions contained insection 1711 of the

Income-iax Acl IHII N
" () Velue of pcrquh_llers ws 172 Income:tax Act, 1941

1;'1 Prafit=in fiew nf:ullr\- under section 17134 InEame-tuy
Al I‘i'l'll

StokOption
Sweal Equity
Commission - s % of profit
- others, specify
(hhﬂ pim qael:ifﬁ-
T-ml (Al

{Amount in Rs.)

. Name of MD / WTD / Manager I e
| Karabi Sabhwsts | Swwbw | Amoun
| Haychowdhiry H;nmmﬂur ]wmﬂm
| Director Director | Director | =
120000 I"ul.‘rﬂnl 120000 360000
T el of & ®
[} 0 ] ]
SR S 0 0 [
0 0 0 0
| 0 0 0 0
| ] e[ \
| 0 0 0| 0!
1200000 120000 120000 | 380000



__(Amauntin Rs.)

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER / WTD

- fAmount in Rs )
., T T <R oy i SR s TR }
Gross salary -

1 (a) Salary as per provisions contained in section 171} of the Income- | == 0| ol
tax Act, 1961 |
| vnumfpmmmnm A2] Income-tax Act, 1961 - 0 0
::leﬁl!.lnlimul’nlwymﬁummﬁ[!]ln:mm A, 1961 _ 0 0

 Stock Option ol —— T 0
 Swem Equity _ 0} RS | S _0_!
 Commission - s % of profit . al 0l
- - others. specify |

| Odhers, please specify “I .
| Totwl{C ) 1 0] n1

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFF I:NEE.E‘
Against the Company, Directors end other Officers in Default under the Companies Act, 2013 . None

Wt OND LAY CIVEOMRS ¥ LTD
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Suhas Mitra
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INDEPENDENT AUDITORS' REPORT

T0O,
THE MEMBERS OF ROY CHOWDHURY DEVELOPERS PVT. LTD.

Report un the Financial Statements

We have sudited the accompanying financial statements of ROY CHOWDHURY DEVELOPERS
PVT. LTD. (“the Company™), which comprises the Balance Sheet as at 310372017, the Statement of
Profit and [oss. for the year then ended and a summary of the significant accounting policies and
other explanatory information,

Management’s Responsibility for the Financial Statements

The Company“s Board of Directors is responsible for the matiers stated in Section F34(5) of ihe
Compantes Act. 2013 (“the Act”) with respect to the preparation of these financial statements thai
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, meluding the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companics | Accounts)
Rules. 2014, This responsibility also includes maimenance of adequale accounting records in
sccordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
secounting polices, making judgments and estimales thai are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, thal were operating
effectively for ensuring the accuracy and completeness of the accounting reconds, relevant to the
preparation and presemtation of the financial statements that give a true and fair view and are free
from material missiatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is o express an opinion on these financial statements based on our audit. We hiave
taken inw account the provisions of the Act, the accounting and auditing standards and matters which
wre required to be included in the audit report under the provisions of the Act and the Rules made
thereunder

We conducted our audit i accordance with the Standards on Auditing specified under Scction
430100 of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audil 1o obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit imvolves performing procedures to obtain audil evidence ahow the amounts and the:
disclosures in the financial statements, The procedures selected depend on the auditor's judgment,
meluding the assessment of the risks of material misstatement of the financial statements. whether due
to fraud or error. In making those risk sssessments, the auditor considers internal linancial contral
relevant 1o the Company's preparation of the financial siatements that pive o true and Tair view in
order 1o design audit procedures that are appropriate in the circumstances, but not for the purpese of
€xpressing an opinion on whether the Company has i place an adequate intermal financial controls
system over financial reporting and the operating effectiveness of such comrols. An audit also
icludes evaluating the appropriateness of the secounting policies nsed and the reasonsbleness of the
accounting estimates made by the Company's Directors, as well as evalugting the overall presentation
of the financul siwiemenis,

We helieve that the audit evidence we have obisined s sufficient and appropriate to provide g basis
for our andit opinion on the financial siatements. .

Salt Lake Citv, Kolkata - .-'l'lﬂl.lt's-ir:_\"'-;tﬂ Bmp,_ul. India

E-Mail : casuhasmitra@gmail com
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Charteced Accountind

Opinion

In our opinion and 1o the best of our information and according o the explanations given 10 us, the

aforesaid financial statements give the information required by the Act in the manner 5o required and

give a true and fair view in conformily with the aceounting principles generally aceepted in Indin. of
the state of affairs of the Company o= at 31/03/2017. and its Profit for the year ended on that date.

Report un Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specificd in parngraph 3 and 4 of the Comjsnies
{Auditor's Report) Order. 2016, issued by the Central Government of India, i terms of sub section 11
of section 143 of the companies Act. 2013 since in Cur opinion and according 1o the infurmation and

explanation given o us, the sid order is not applicable to the company.

As required hy Section 143(3) of the Act, we repon thal:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our andit

(b} 1o our opinion, proper bocks of account as required by law have been kept by the Company so
far as it appears from our exasmination of those books.

(¢} The Balance Sheet. the Stalement of Profit and Loss, and dealt with by this Report arc in
agreement with the books of account.

(d) In our opinion, the aforesaid financial sttements comply with the Accounting Standands
specified under Section |13 of the Act. read with Rule 7 of the Companies (Accounts) Rules.
4.

(¢} On the basis of the wrilten representations peceived from the directors as on 31032017 tken
on record by the Boand of Directors, none of the directors is disqualified as 31032017 from
being appointed as a director in terms of Sectian | 64 (2) of the Act.

() With respect w the adequacy of the internal financial controls over financial reporting of the
Company and the operating elfectiveness of such eontrols, refer 1o our separale report in
“Annexure A"

(g) With respect to the other matters 1o be included in the Auditor’s Report in accordance with
fule 11 of the Companies (Auditand Auditors) Rusles. 2014, in our opinion and 10 the best of
our information and according o the explanations given 10 us:

i The Company has disclosed the impact of pending litigations on its financial position in
its financual slatements.

ii The Company has made provision, as required under the applicable law or accounting
sindards, for material foreseeable losses, if any, on long-ferm contracks weludmg
derivative eontracts.

i, There has been ne delay in wansfernng amounts, required 1o be framslered, o the
Invesior Education and Protection Fund by the Company

[Jale - 03082017 FOR SUHAS MITRA
Plage : Kolkam (Chariered Accountants) 2=

CA. SUHAS M

i"rupﬂl’lnt
M. No. : MIZRAS

B —— e —
Galt Lake City, Kolkata - 700064, West Bengal, India
£-Mail : casuhasmitra@gmail com
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“Annexure A™ 1o the Independent Anditor's Report of even date on the Standalone Financial
Statements of ROY CHOWDHURY DEVELOPERS PYT. LTI,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have audited the intemal financial controls over financial reporting of ROY CHOWDHURY
DEVELOPERS PVT. LTD. Company Privite Limited (“The Company™) as of March 31, 2017 in
conjunction with our audit of the standalone financial statements of the Company for the year ended
on that date

Management’s Responsibility for laternal Financial Controls

The Company's management is responsible for establishing end maintaining internal financial
controls based on the intermal control over linancial reporting criteria established by the Compuny
considering the essential components of intermal control stated in the Guidance Note on Audit of
Internal Financial Controls ever Financial Reporting issued by the Institute of Charered Accountants
of Indis. These responsibilives include the design, implemeniation and maintenince of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its husiness, including adherence to company s policies, the safeguarding of its assets, the
prevention amd detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial nformation, as required under the Companies
Act, 2015,

Auditors’ Responsibilicy

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting hased on our andit. We conducted our audit in accerdance with the Guidanee Note on Andi
of Intermal Financial Controls Over Financial Reporung (the “Guidance Note™) and the Standards on
Auditing. ssued by ICAL and deemed 10 be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable 1o an audit of intemnal financial controls, both applicable o an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements md plan and
perform the wudit 1o obtain ressonable assurance aboul whether adequate intemal linancial controls
over financial reporting wiss established and maintained and if such controls eperated effectively inall
rialetinl respects.

e andit involves performing procedures to obtain audit evidence amout the adeguacy of the intermal
Finaneinl contol system oser financial reporting and their operating effectiveness, Our sudil of
imternal financial controls over financial reporting. assessing the risk that & material weakness exists,
and pperating effectiveness of internal control based on the assessed risk, The procedures selected
depend upor on the auditer’s judgment. including the assessment of the risks of material misstatement
of the fnancial statements. whether due 1o fraud or error.

We believe that the awdit evidence we have obtained is sufficient and appropriate to provide a basis
for oir audit opinion on the Company s intemal financial contrels system over financial reporting

Meaning of Internal Financial Controls over Financial Reporiing

A company's intermal financial control over finencial reporting is & process designed to provide
reasonable assurance regarding the reliabiliny of Gnancial reporting and the preparation of financial
statements for external purposes i aceordance with generally accepled accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that {1 ) pertain 1o the maintenance of records that, i reasonable detail. securely and fairdly reflect the
transactions and dispositions of the assels of the company. (2) provide reasonable assupance that

s

Salt Lake City, Rolkata = 700064 Wil Hr-nrml. India
E-Mail ¢ ca suhasnutradd gmail com
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Charteved Aceointun?

transactions are recorded as necessary 1o permit preparation of financial stalements in accordance with
generally accepied accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: amd (3}
provide reasonable assurance regarding prevention or timely detection of unauthorized soquisition.
use, or disposition of the company’s assets that could have a material effect on the financial
slatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal Tnancial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstalements doe o
erron or fraud may occur and not be detected. Also, projections of any evaluwation of the ntermal
financial controls over financial reporting to future periods are subject 1o the risk that the internal
financial control aver financial reporting may become inadequate because of changes in conditions. or
thot the degree of complinnee with the policies or provedures may deteriorte

Oipinion

Enpuur opindon, the Company has, in all material respects, an adequate internal financial controls
gystem over {inancial reporting and such internal financial controls over financial reporting were
operating effectively as w March 31, 2007, based on the intemal control over financinl reporfing
criterm established by the Company considering the essential components of internal control stated in
the Ciudonce Mote on Audiv of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

D = 03082017 FONR SUAS MITRA
Place : Kolkata (Chartered Accountants)sz

Sutan M

CA. SUHAS MITRY

Proprietor
M. Na. : JOZE3S

- e = e .

Salt Lake City, Kolkata - 700004, West Bengal, India
[-Mail : casubasmitrasiygmail com




ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED
20/C/4, Shib Chandra Deb Street Fost Konnagar, Dist Hooghly 712235

Balance Sheet as at 31st March, 2017

{1) Shareholder’s Funds

(&) Share Capital 1 150,000.00 150,000.00
(b} Reserves and Surplus 2 65,861.40 (12,500.00)
{2} Share Application Money Pending Allotmenl Nil L]
{3) Non-Current Liabilitics
E4] Leng Term Borrowings {From Nirector) 3 4.250,800.00
18) Current Liabilities
" (a)Short Term Borrawings (Advance Bonking) 4 679,000.00 -
{b) Trade Payables 3 < 4,290,800.00
() Other Current Liabilities 3 43,800.00 12,500.00
| (d) Short-Term Provigins T 3541800 .
Total !EHE! wm
Al ASSETS
(1) Non-Current Assets
| [a] Fixed Asset
(1] Tangible Assels A 13,987.00 .
(b) Non-Current Investmenls - -
() Deferred Tax Assets (ner) 10 ATa.nn -
{d) Long Term Loans and Advances 1 - .
{2) CurrentAsscis
{a) Inventories 12 4.790,800.00 4,290.,800.00
{b) Trade Receivahies 14 E 3
(£} Cash and Cash Equlvalents 14 37931400 52.000.00
(i} Short-Term Loans and Advances 15 THAC0.00 9E.000.00
Total E:ézgﬂ.m 4440,800.00
o to above are an integral part of Balance Sheet.
;Palbclnmdﬂuuun!mwmmﬂm‘za' .
purwmnnﬂmunduwtm:hni For and on behalf of the board,,
For ROV CHOWDHURY DEVELOPERS PRIVATE LIMITED
wmﬂu L f T ..f'- E.L:']'h::'rr 1-]1 " ".|
QSR GEVILONERA [ L% . ,,:}],.“na.
| ; mm}.,l. ?a'a«dfﬂh
QM E;.P.Lk‘-h;}'f %IMJ{M 1‘{ e st
SUHAS MITRA) (SUBHASISH ROY CHOWDHURY) (KARAB! ROY CHOWDHURY)
Btor : = Directnr Director
embershlp Mo, 301855 (DIN - 07418215) (DIN : 07418198)
: Kolkata
- fAon2017




ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED
20/C/4, Shib Chandra Deb Street, Past Konnagar, Dist Hooghly 712235

Statement of Profit and Loss for the year ended 315t March, 2017

1. Other Incames: 17 700,000.00 -

1L Changes in Inventories of Finished Goods, Work-in-
Progress and Stocks-in-Trade 18 SRS AII0R0020
IV. Total Hevenue (| «1+I81) 1,200,000.00 4,290,800.00
¥Expensa:
Cost of Materials Consumed 19 . -
Purchase of Stack- ln-Trade 20 500,000.00 4,290,800.00
i Finance Costs 1 730,00 -
Other Expenses b
{a) Manufacturing Expenses 48,000.00 .
{b) Administrative. Selling & Other Expenzes 534,956.00 1250000
Total Expenses 108368600 4,303,300.00
V1. Profit before Deprecistion & Tax 116,314.00 (12500.00)
Depreciation and Amortization Expenses ] 2,913.00 -
¥iL Profit before Tax 113,401.00 (12.500.00)
VIIL Tax Expenses:
(1) Current Tax 3541800 Hil
{2) Deferred Tax (378.00) Hil
(3) Tax Relating to Earlier Years il el
| Total (1+2+3) 35.040.00 :
IX. Profit/ (Loss) for the period (V11 - VIIT) 7036100 [12500.00)
Transfer to General Reserve 7.836.00 .
Profit/{Loss) Brought Forwarded (12.500.00) -
Profit/[Loss) carried down Lo Balance Sheet 58,025.00 (12.500.00)
X. Earning per equity share:
Basic 51.24 0B
Notes referred tn above are an integral part of Balance Sheet
Micant Accounting Policies and Notes on Accounts as Note ' 23 °
per our Report of even date anached For and en behalf of the board,
HAS MITRA For ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED
arterad Accountants 2= a 1 Ao & o MitS AsRE B « T >
S Subhewn &yc heweb by v yrats Vo a‘j“"m&l‘ mua
SUHAS MITRA) B3 ! {SUBHASISH ROY CHOWDHURY) (WARADI ROY CHOWDHURY|
Praprietor = Director Director
eribership No. J02855 (DIN : 07418215) (DIN: 07418194)
: Kolkat
e : 03002017




ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED

Notes To Financial Satement For The Year Ended 315t March, 2017

ISED SHARE CAPTTAL :

| AUTHOR
250000 Equity Shares of Rs. 10/ each

SSUED SUBSCRIBED & PAID LUP CAPITAL
15000 Equity Shares of R 10/ each fully pald up 150,000.00 150,000.00

150,000.00 150,000.00

AUTHORIESD SHARE CAPITAL
At the beginning of the period 250,000 ML 2,500,000.00 .
Issued during the period - 250400 - 2.500,000.00
Closing at the end of the period 250,000 250,000 2.500,000.00 2.500,000.00
1SSUED SHARE CAPITAL
A the beginning of the period 15000 WIL 150,000.00 -
fssued durtng the period . 15,000 150,000.00
Chozing at the end of the peried 15.000 15,004 150,000.00 150,000.00
pdl to equln . T ke 3 E e TN S WS

i (L '; Bl '.:.‘-' ; ‘-ﬁﬂ - e B r. ! 5 :
| The Company has ymcdmnfdnmrernwdmaseqnhy:hnmhnmupurnhuuﬂ 10/-each Each holder of oquity

shares is entitled po one vole per share.
The dividend dectared by the Board of directors is subject to approval of the Sharehalders in the Annyal General Mecting. However,
the Compary has nat deckared any dividend since incarporation,

<) The Campany does not have any Holding Company,

I Name of the Share Holders

Subhasis Ray Chowdhury 5,000 S000 2331% 33.33%
Karabi Ruy Chowdhury 5,000 5,004 3334% 31.34%
Sambo Roy Chowdhury 5000 E.000 3333% 311.33%

g} There are no Shares reserved for kssue under options and contracts/commibuents for the sale of shares/ disinFestment,
f) TheCompany has not allotted any shares in pursuant to contract without payment being received . in immediately 5 preceding

Years

As pr balance shoet date there are no securities convertble lnto equity/prefervnce shares
h)  Asonbalance sheet date there are no call due and unpald.

O [
o LR

1;_ sevo rﬁnﬁm
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| HOY CHOWDHURY DEVELOPERS PRIVATE LIMITED

| Notes To Financial Statement For The Year Ended 315t March, 2017

'. 2 Besgrve & Surpl
Special Resrve
Balapce as per Last Accounl
Add : Created During the year

Profit & Loss Accounl

Balance as per Last Account

Add : Profit / (Lass) for the year
Less : Transferred m Special Reserve

et Swrplus In the BalanceShest

Sesired Loarn - From Director

{otes : 4 Short-Term Borrowings
A) Secured Loans
Short Term Loan - From Customer
Adwvance against Flar

jotes 15 Trade Payables
For Goods

lotes 6 Other Current Liabilities
Current Liabilities

‘ Audit Fres Payable

| Professional Tax Payable

Far Taxation

Long Term Investment

Related 10 Flred Assets
Add: On Corrent Depreciation

(a)

(8)

[A+B)

Total [A+B]

783600 .

7,836.00 F
[12,50000) -
TRIGLOD [12.500.00)
(7.836:00) =
58,025.00 (12.500.00)
65,061.00 [12,500.00)
4.290,800.00
4,190,800.00 .
79,000.00 -
749,000.00 =
. 4.250,800.00
= 4.290,800.00
3180000 S000.00
10,000.00 500000
- 1,500.00
41.800.00 12,500.00
1541000 -
35418.00 .
378.00
378.00 .
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Debtors cutstanding for = periad Mlﬂm;‘m!i‘mm‘
Considered Goad

(ther Debtors
Considared Good

Dtes: 14 Cash & Cash Biuivalenes
Cash in Hand (as certified by a Director)
Halance with Scheduled Banks :

| in Current Account

otes; ] -
A) Secured Advances
Advnce ta Suppliers
[(Unsecured & Considered Good - Advance recoverahle)

Misc. Expenses to the extent of not W/

ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED

Notes To Financial Statement For The Year Ended 315t March, 2017

— 479080000 _ 4.290.800.00
IR 139080900
AR 52,000.00
27000 P
379,314.00 ST
Mil )
|
— . 58,0000
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ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED

MOTES T FROFIT & LOSS STATEMENT

b o e L A

Sale of Demolich Hullding Miterial 700,000.00 -
700,000.00 s
Closing Stock ol :
Work-ln Projgress 4,7 (.00 4,290 ol
Total [4) _ll,;ﬁ%.hn
Opening Svock of :
Wark-in Progress 4,290,800.00 -
Tatal (B) “
Incresse/ [Decrease] In Stock [A-H) 500,000 4,290,800.00
iotes : 19 CostofMaterials Consumed
A) Raw Material Consumed
Opening Stock -
Less : Closing Stack - -
Total [A) - -
de Ty TERE.. (PR
S00,000.00 0.00
17—
an IR S il
Bank Charges & Processing Pees 73000 .
730.00 -
o127 OlNrEipiie: S5~ WL YW
© A) Manufacruring Expenses
Wages, Salaries & Honus 48.000.00 2
Total {A) 48,000.00 .
B} Administrative, Selling & Dther Expenses
Aundit Fees 5,000.00 £,000.00
Accounting Fees 2500000 §,000.00
Pirectors Remusneration 360,000.00 .
Electricity Expenses 12.360.00 .
Professional Tax 2,500.00 Z500.00
General Expenses 13,653.00 .
Filing Fees 1.800.00 .
Licence [other) 18,500.00 :
Miscelloneous Expenses 6,580.00 -
Printing & Stationery 3,233.00 ‘
Telephone Expenses 241000 .
Slte Expenss 35,660.00 -
Subscription 5.000.00 -
Travelling & Conveyance 23,650.00 -
Freliminary Expenses w/o. 19,600.00 =
Total (B) 534,936.00 12,500.00

.....a.rTJJ -
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ROY CHOWDHURY DEVELOPERS PVT. LTD.
(CIN : U45400WB2016PTC210029)
20/C/4, Shib Chandra Deb Street, Post Konnagar, District Hooghly-712235, West Bengal

MNotes : 23
Notes to Account for the period ended 31st March, 2017

01. Based on the information / documents available with the Company, no creditor is covered under
Micre, Small and Medium Enterprise Development Act, 2006, As 4 result, no Interest
provision/payments have been made by the Company to such creditors, if any, and no disclosures
thereof are made in these accounts

02, The Financial Statements and Motes on accounts have been prepared as per the Companies Act,
2013 with their Schedule as the same is effective from 15t April, 2014,

03. Related Party Disclosure :
s per accounting statndard 18 the information for related parties is given below:

ASSOCIATES None
SLBSIDIARIES - Nane

(4. Disclosure as per MSMED Act
The Company has initiated the process of identifying the suppliers who qualify under the definition

of micre and small enterprises, as defined under the Micro, Small and Medium Enterprises
Development Act, 2006 Since no intimation has been received from the supphers regarding their
status under the sakd &Act as at 31st March 2017 |, disclosures relating to amounts unpaid as at the
year end, il any, have not been furnished. In the opinion of the management, the impact of interest,
it any, that may be payable in accordance with the provisions of the Act is not expected to be
material.

05. LISTS OF SHAREHOLDER™S HOLDING MORE THAN 5% OF SHARES
The name of the shareholder's holding more than 5% shares as on the balance sheet date is given below:

S No. | Name of the tharehalder No. of thares held % of shares held
1 | KaFaB ROYCSOWEHURY 5000 31

2 | SUBHASIS ROVCHOWDHURY 5000 1313

3 | SAMBO ROY CHOWDHURY S000 33.33
Total 15000, 00 100.00

06. PAYMENT TO AUDITOR

The following expenses are incurred on Auditors in the following manner:
5¢ No. | Partkculars Amaount [Currant Year] | Amount (Previous Year)
1| Asan Alditor S000.00 5000 00
Total 5000.00 500000

07. Mo provision has been made for Deferred Tax Assets on account of carried forward loss for the year
as per the Income Tax Act, in view of uncerainty of income that will be available in future tor
realisation of the said asset. The company will recogonise the deferred tax liabilities/assets on the
timing differences for the period in which there is virnual certainty of future income by way of
prudence inaccordance with A%-22 " Accounting For Taxes On Income " issued by the Institute of
Chartered Accountants of India.

._<__; U—u':s hir é';.'xﬂi'rt 3 ;-“w'.] Voreatie Rﬁ‘am(ﬂuuﬂa_




08. During the year, the company had specified bank notes oF ather denomination notes as defined in
the MCA notification G.5.R. 308(E) dated March 31, 2017 on the details of Specified Bank Notes |SBN)
held and transacted during the period from Sth Nevember, 2016 to 30th December, 2016, the
denomination wise SBNs and other notes as per the notification is given below:

| Particulars | sans ** | Other ' Total

1 ) | denominalion notas

Closing cash in hand 35 on 08.11.2016 ' 0.00 0.00 4554u.ﬁ
{+] Permitted receipts 0.00 | 0.00 0.00 |
(-) Permitted payments 0.00 | 32660.00 | 32660.00

Closing cash in hand as on 30.12.2016 , 0.00 | 32660.00 | 12980.00

*+ £or the purpose of this clause, the term *specified bank Notes” shall have the same meaning
provided in the notification of the Government of india in the Ministry of Finance, Depariment of
Economic Affairs number 5.0 3407(£) dated Bth November, 2016.

04, Figures have been regrouped and rearranged wherever found nacessary.

As Per our audit report of even Date
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ROY CHOWDHURY DEVELOPERS PVT. LTD.
{CIN : U45400WB2016PTC210023)

20/C/4, Shib Chandra Deb Street, Post Konnagar, District Hooghly-712235

Note no : 21
Significant Accounting Policies

Fnancial Stalements are prepared on Historical Cost Convention. Financial
atements are prepared in accordance with relevant presentational requirements of the
Companies Act, 2013 and applicable mandatory Accounting Standards as prescnbed
der section 133 of Companies Act, 2013 read with rule 7 of the Companies (Accounts )
Rules, 2014,
Investment
nvestments |hat are readily realizable and intended lo be held for nat more than a year
are classified as Currenl Investments All other Investments are classified as Non Current
vestmants. Current Investments are stated at lower of cost and market rate on an
dividual investment basis Non Current Investments are considered ‘al cost on individual
investment basis, unless there is a decline other than temporary in the value, in which
‘ease adequate provision is made against such diminution in the value of investments.

'L*r[: inventories

Valuation of Inventories has been done at Cost.

. Sundry Debtors
- Debtors are subject to confirmation

5 Sundry Creditors
. Sundry Creditors Are subject to Confirmation,

. Retirement fits
| Gratuity olher ex-gratia benefits and leave encashment are accounted on cash basis
Brovisions for Provident Fund, Super annuation, pension and ESIC are not applicable 1o
the company as number of employees are below statutory limit
7 :@gment Reporting
' Segment are dentified in line with the Accounting Standard on Segment Reporting | AS -
17 ) taking inlo account the organization structure as well as the differential sk and
eturns of the segments. The unallocable tems include income and expenses items which
“are nor directly identifiable to any segment and therefore nor allocated lo any business
‘segment
8. Contingent Liability
' No Provisian is made for liabilities which are contingent in nature but if matenal, the same
“are disclosed by way of noles to the accounts
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