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INDEPENDENT AUDITORS' REPORT

Ihg Members of GANGES GARDENS REALTORS PRIVATE LIMITED

] o The Standalone Financial S%atemem@
e have audied the accompanying financial statements of GANGES GARDENS
;Jﬁsm TOES PRIVATE LIMITED { the Cumbarf “ywhich comprise the Balance Sheet as as
Narch 208 the Statement of Frofit and Loss. the Cash Flow siatement for the vear then endea
a summary of significant aceountin 1z policies and other

explanatory information.

31’ Direciors is resporsible for the matters s
Bt 23‘ 3 e Act”} with respect 1o the preparation of 4

fair view of the financial position and financial perrormance of the Comvoany i

Jecordante w_if the az‘{_cunimg principles genarally adtcepied in India, including

specified under Section 132 of the Ak, read with Rule 7 of the N pEr
ius,, This resnoms sibility also includes a) Maintenance of adequate accounting
“ance with the provisions of the Act for safeguarding the assets of the Convean,
and derecting frauds and other irregularities } Sefection and applicati

iicies | Ma kmg’ udgments and other estimates that is reasonable and prud

:ri

cmenianon and naittenance of adequate internal financial mr“‘":ri:
ng sitectively for m‘s:\urmg the accuracy and completeness of the arco
relevant o the Dreparation and preseniation of the francizi E,.fz?*@rnssz*-*': 3
Vi and ave free from material misstatement, whether due to fraud or arr
apaiion s Responsibility
Cour resvonsibility is 1o SXPress &n opimon on these financial statements based ur our gudit

VAl

Vv e 5'{&"‘:’;’:; '55,5;{-:‘11 ]‘_I"ti'_" b e YRR :‘f‘u—- i‘”"‘ T u_\U 0_ th_ *f U“Q = Oup{iq‘}' 5;'{{1 Htug
matiers which are required o be included in the audlit report under the provisions

the Pulos made there under,

e conducted our sudit in accordarnce with the Standarde on Auditin g specified ander Seodor
14310} of the fict. Those stan ndards require that we ooy

T 2 - rn, -
vith ethical requirements gn 2 La::
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setad el .
material miset faloment

he financial ata&:mentz. The proc fiurm aeze&r’z@a c' :
g tae assessment of the risks of material misstatement of &
fraud or ervor. In making those risk assessments, the anditoy

ntte the Company’s preparetion of the financial statemen te that give 2 frus &
T i design audif procedures that are a appropriate in the circumstances,, but ﬂ b
5-‘235&\5&9—, an opinion on whether the O Lompany has in place an ad jeguate I
45 svstemt Over fnancial re corting and the o'w’a““- effertivencss

8 Ci:.laii:" & x?:—:}u.*i’_.-.:*g_, the appropriatenass of accouns ting policies a.i’u.,j. and the reasonablensss of
wCounfing estimates made by the Company’s Directors, as well as evaluating the overall
oresentation of the Bnancal statements.

¢ that the audit evidence we have obtained is w ufficient and appropriate o ;

our audit opinion on the stanc aicne Hnancial siztements.

in ourx ;_'.n;:' won and to the best a;" our information and accord
subject o our note in Mote 2 A3 el Hating 10 As 15 on “Em

give the :r:m*r"wfmn vequired by ine Act in the manmer so 2
conformity with the accountine g principles generally gcce;}ted ix iz“dia, o

Rt o

Company as at 318 Marct 1,2018 and its profit and its cash flows for the vear ended o

wport On Oiber Lo 2zal and Repulatory Reguirements

3
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£ ; y the Compasies { Auditor’s
Cantrai Gm’e ament of indiz in terms
Annexure A a siaiernent on the matters <

- A A ¥ YO WAL LSS, S
P of the Act, we S50 thnt

2. We have sought and obtained all the information and
best of cur knowledge and belief were nsce essary for the

s

nion, oYOpes books of a.ccoa'-.:'sts, A reuuired b Y i iaw, hig

e Compas 1y, 50 far as i oL Gar exgnination of those boghs,
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¢ Baiarce Sheet, the Staterent of
d&a i with by this report are in agream

I our opinion, the aforesaid financial statements comply
Standards specified under Section 133 of the Act read

Companies | Accounts) Rules 2014

On the basis of written reprasentations receivad
Company as on 31st March 2018, and taken on record bv the Board of Dire
none of the directors is disqualified as on 31st March 2018 5, irom being appointe

i

Hrector in terms of Secton 184(2) of the Act,
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Vasu & Cg
Chartered Accouniant

Annexure A o the Independent Auditor’s Report of even date to the members of GANGES
GARDENS REALTORS PRIVATE LIMITED, on the financial statements for the vesr
ended 31" March 2918

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial swatements of the Company and taking into consideration the information and
expianations given to us and the books of account and other records examined by us in the normmal
course of audit, we report that:

1
a. The company has mainmained Proper records showing full particuiars, inciuding
quantitative details and general location of fixed assets.
b. These fixed assets have been physically verified by the management during the vear
and no material discrepancies were noticed on such verification.
The company does not hold any immovable properties. Accordingly, the provisions
of clause 3(i1)( ¢ Jof the Order are not applicable.

£

i) AS explained 1o us, the inventories were physicaily verified during the year by the
Management at reasonable intervals and no material discrepancies were noticed on
physical verification,

ii} The company has granted loan, unsecured, to companies, and other parties covered in the

register maintained under section 189 of the Companies Act,2013.

a) The terms and conditions of the grant of such loans are not prejudiciai to the
company’s interest

b) In the absence of non-stipulation of schedule of repayment of principal & pavment of
interest we are unable to make any specific comment on the regularity of repayment
of principal & payment of related interest.

¢} In the absence of any stipulated contracts we are unable to comment on the quantum
of overdue debts. However, as per explanation of the management the cormpany takes
reasonable steps for the recovery of overdue principal and interes:

vy In our opinion the Company has complied with the provisions of sections 185 and 186 ¢
the Act in respect of loans, investments, guarantees and security.

£

v}  During the year, the Company has not accepted any deposits within the meaning of
section 73 to 76 of the Act and the Companies { Acceptance of Deposiis) Rules, 2014 ( as
amended). Accordingly, the provisions of clayse 3(v) of the Order are not appiicabie,




vi)

Viil

viil)

Xii)

xili)

Vasu & Co
Chartered Accountan:

To the best of our knowledge and according 1o the informarion given 10 us, the
maintenance cost records has not been preseribed by the Central Government under sub
section (1) of section 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

() The Company is generally regular in depo iting undisputed statutory dues including
provident fund, employees’ state msurance, income tax, sales-tax, service tax, duty of
customs duty of excise, value added tax, cess and any other statutory dues with the
appropriate authorities, Further, no undisputed amounts payable in respect thereof were
outstanding at the vear end for a period of more than six months from the date they
became payabie excepting Rs 14,53,152/- payable on account of EPF a/c snd Rs
14,85,648/- payable on account of Income Tax deducted at source.

(b) There are no undisputed amounts payable in respect of income tax / saies tax !
service tax/ customs duty / excise duty / value added iax / cess, which havs not besn
deposited on account of any dispute.

The Company has not defaulied in repayment of loans or borrowings to any financial
institution or a bank or Government or any dues to debenture-holders during the vear
subject 1o some exceptional delays.

The Company did not raise moneys by way of initial public offer or further public offer
{(including debt instruments). The Company had taken term loan during the vear. The
term loans which were raised in carlier years and are outstanding as at year end as well s
those availed during the firancial year were used for the purpose for which they were
faxen.

No material fraud by the Company or on the Company by its officers or employvess has
€en noticed or reported durin g the period covered by our audit.

The Company is a private limited company and section 197 is not appiicable on privae
limited company, Accordingly, the provisions of clause 3(xi) of the Order are no;
applicable.

iy

In our opinion. the Company is not a Nidhi Company. Accordingly, the ciause 3{xii) o
the Order is not appticable.

In nur spinion all tansscrions with the related parties are in compliance with sections 177
and 188 of the Act, where applicabie, and the requisite details have been disclosed in the
financial statements atc, as required by the applicable accounting standards.



Vasu & U
Chartered Acecountant

xiv) The Company has not entered into any non-cash transactions with dire

Clors or DETSONns
connected with them and hence pro

visions of section 192 of the Act are not applicabie.
xv} The Co*npanv IS not required to be registered under section 45- [A of the Reserve Baak
of India Act, 1934,

For Vasu& Co
Charvered Accm_mams«-—-——\.%

FREN _\]ﬂ 230+7F

Partner
Memb. No.52119
Place Kolkats
Date . SeptembeR20ig




GANGES GARDEN REALTORS PRIVATE LIMITED

37A  BENTICK STREET  ROOM NC 215
KOLKATA 700069

BALANCE SHEET A% AT 34.03.2048
=n=nNLTonerl A AT 31.03.2048

PARTICULARS
A EQUITY AND LIABH ITIES
Shareholders’ funds
{e) Share Capital
{0} Reserve & Surplus

Sub Total

ta} Long term borrowings
b} Deferred tax liabilities { net)
{c ) Other long term liabilities
{d} Long term provisions
Sub Total
Current Habilities
{2) Short tarm borrowings
(b) Trade payables
{c ) Qther current ligbilities
(¢ } Shert t2m provisions
Sub Total

TOTAL
B ASSETS

Non eyrrent asseds
is} Fixed zsgats
Tangible assets
1 8! Non current investments
ic ) Deferred tax assats { net)
i€} Long term I22ne and advancas
(& Other non currsnt zssets

Sub Total
Current assets
(&) Current investments
(E}inventory
(b 1) Work In Progress & Stock
(5.2) Inveniory { Flat }
(¢ } Trzde receivabias
(@) Cesh and cash equivalents
e ; Short -term foans and advances
ify Other current assets

Sub Total

TOTAL

Significant Accounting Poiicies

Cther Explanatory Notes& Information

The accompanying notes are an integral part of
the financiai statements

in terms of our repornt stached
For Vasu & Co

Chartered Accountanis

Firm Reg No: 3150496
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Vasu Des Shrm
FPariner
Memb No; 52116
Flace: Kalkatz
Sl S flenfoen 32018
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Note No,

/]

o 0 oo g

ke

11
12
13
14
15

18
17
18
18

20
21

-

CURRENT YR

PREVIOUS YR

67,25,000.00 87,25,000.00
13.89,61,545.33 13,60,88 372 27
14,56,88,545.33 1428 11,372 27

19,65,99,031.73

1.74,84,780.02

21.40,83,811.75

31,22,93,852.25
9,10,49.163.11
3,07,74,736.82
58,70,024.00

17,55,00,205 6

30,51,14,432.16
7,94,68,753.09
1,20,88,856 17

§9,52,885.05

43,88,87 576.18

40,38,05,7580.42

79,97,67,833.2¢

72,16,28,355.33

1,.72,20,161.00
1,03,100.00
1,32.814.10
17,43,13.683.7¢

41,78.680.79

it
i1

o

o

At M I 11

w
oo .
|

33,77.330.50

19,58,48 249,65 14,62.84,188.35
10,00,000.00 10,00,600.00
41,44 58.010.47 35,55,55,148.1"
£8,50,483.00 86.50,485.00
5,87,82 530.00 3,48 48 384 ¢85
3,38,44,173.45 7.74,0C,855 37
5,95,29.375.12 745,581,878.10
2,82 44 101.57 2,33,38,524 00
80,38.08,683.61 57 56,42 188 57

78,87,57.953.26

For and on behalf af the Heard

of Directors

For GANGES GARDENS REALTORS &¥T iT2

a

Ay Bro

P

Oirecior

For GANGES GART’?S REALTORS PYT LTD

N L

a0

iractor



GANGES GARDEK REALTORS PRIVATE Lin TED

I7A. BENTICK STREET

ROCM NG 245

KOLKATA 70008¢

Statement of PROFIT and LOSS forthe vear ended 31 March 2018

PARTICULARS s Note No. CURRENT YR PREVIOUS YR

CONTINUING CPERATIONS

quwu:. from operations [Met) 22 18,72,40,7153.78 10,84 68,213.5¢
Ciner incoms 23 72,33,980.95 1,00,04 51524

Total income 14,44 74 704,74 11,84,72,628.82

Expenses

{2 Changss In Inventeries/viiP 24 ;5.89.54,864.36} (5€,85,782.40)

(&1 Construction Sxpenses 4 14,72,25,885.395 7,04.82,142.4¢C

(G)Purcnase of Materiagls 25 1.53.46,605.34 1,80,87 705.08

) Direct sxpenses g:f Raiwayg Shubzneshwar 7 82 .44,081.54 1,04,38.575 81

(& JEmpioyee penafits 2xpenses 2e 57,84,880.00 71.41,517.24

7] Other Expenses 28 44,70,018.01¢ 33 21,898,358

Total 12,25,70,518.09 10,55,55,247.81

Eamings nefore excapronal ftems ‘extreordinary items,

merestiex, depresiztion 2nd Emarmisation/ERITDA) 2,15,04,188.55 1,25,08,389.22

Finance Cost 3G 1.22,21,447 95 27.81,311.75

Deoreciation andg amortizalion expense 31 38,07 188.00 28 46 525,90

Profi [ |Loss) befors exceptional and aviragrdinas o

items ana tax B0,75,542.70 71,87,503.47

Exceptional iems

Profit( Loss) before extracrdinary tems and tax 80,75,542.70 71,67,503.47

Extrsominary fams

T Losg ) bafore 1ax 80,75,542.70 71,67, 80347

Tax exgenaes

L&) Current tax Sxpense 31,73,855.00 48 08,182.00

{(%)Deferred iay 28,514 62 {1,00,738.00)

FiofiL (Loss) from CANUNUING cperations 28,75,172.9¢ 23,62,049.47

SHEAINGS ver share | of Re 1 10 each

Basic 11.50 845

Samings cer snarg( excluding extrzorinary ftems J

of B 10 agen

Basic 1480 .45

Significant Atcounting Poiicies 1

Ciher Explanatory Notes& Informartion
The accompanying notes are an integral part of
ine financial stalements

[X]

I tarms of our repori aitached
For Vasu & o

Chariered Acocouniants

Firm Reg Mo: 3150425

Joble.

Yasu Das Shim
Fartner

Memb No. 52119
Flace: Kolkata

Dl

For and on behalf of the Soard
of Diractors

For GANGES GARDENS REALTORS PVT LTD

%%ﬂiﬁ
Orractor
FarG{.N EX\ARD"N
AL

TOR b "VT ;.TD

Nan!

Director



GANGES GARDENS REALTORS PRIVATE LIMITED

SOTES TO THE FINANCIAL STATEMENT

NOTE: 1
Significanst Accounting Policies
4 Basis of preparation of financial statements:

The financial starements are prepared as per historical cost convention and on going
concemn basis and comply with the applicable accounting standards specified under
secticn 133 of the Companies Act,2013 read with Rules 7 of the Companies ¢ Accor Bt
Rules 2014,

The Accounting Policies adopted in the preparation of Financial Statemsnts ar
consisten: with those of previous year.

The Company has elected to present eaming before interest, tax, depreciation ana
amortization (EBITDA) as 2 separate line item on the face of the Statement of the Profix
and loss. The company measures EBITDA on the basis of profi/ (loss) from centinuing
operations. In its measurement, the company does not include depreciation and amortization
expense, finance costs and tax expense

11

B Use of Kstimates:

The preparation of financial statements in conformity with Indian GAAP requires ihe
management 10 make judgments, estimates and assumptions that affect the Teported amaounis
of revenues, cxXpenses, asseis and lHabilities and the disclosure of contingent liabilities, ar the
end of the reporting period. Although these estimates are based on the management's bess
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

C Fixed Assets & Capital Werk in Progress:

i)Fixed Assets are recorded at cost of acquisitions / construction iess accumuiated
depreciation and impairment losses, if any. Cost comprises of the purchase price net of
Cenvat, Service Tax and Vatue Added Tax and any attributable cost of bringing the
assets to its werking condition for its intended use,

i) All expenditure including advances given to suppliers and contractors for supply and
instailation of Plant and Machinery and other capital assets, including interest during the
construction period if any, are accumulated and shown as capital work- in- progress.

3
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For GANGES GARDENS REALTORS PVT LTD : QW
W %ﬂ/&g 1Y) \ ; 133V
irectiofl

Tiire ctor
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i3 Depreciation / Amortisation -

i) Depreciation on Fixed Asseis is provided on Written down Value Basis as per the useful lifs
prescribed in Schedule [ of the Companies Act 2013.
it) Leasehold Land is amortized over the period of lease.

£ Investiments:

i) Invesiments are classified into Current and Long Term Investments.

i) Current Investments are valued at lower of cost and fair value.

il Long Term Investments, are stated at cost except where there is diminution in value
other than lemporary, in which case a provision is made i0 the carrying value to
recognize the decline.

¥ Irventories:
i) All materials and consumable stores are taken as consumed as and when purchased..
if)  Work in process is valued at lower of cost and net realisable value,
ii} Finished CGoods are valued at tower of cost including excise payable thereon and net
realisable value.

he Company is in the business of construction of residential fiars for Sales. As I
yedr end not ali the flats are complete and ready for sale. The expenses incurred
except as debited to Profit/Loss account ) relatable to such incomplete flats are shown
under * Work- in-Progress” account.

i1) The respective cost of flats sold is debited to Profit/Loss account.

iil) Sales are exclusive of VAT and surcharge, if any, Revenue is recegnized and
accounted when it can be reliably measured and there is reasonable certainty of their
ultimate collection.

4D

H Other Income:
Other income is mainly accounted on accrua!l basis, except in case of significant
uncertainties,

For GANGES GARDENS REALTORS VT LTD o YOS BARDENS BERLID A F

Director Uirecis




i Borrowing Cost:

i) Borrowing costs that are atiributabie 10 the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying
asset is one that takes necessarily substantial period of time 1o get ready for its
mntended use.

ii) Adl other borrowing costs are charged 1o revenue

& Taxes on Income:

i) Provision for taxation is made on the basis of the estimated taxable income for the
current accounting period in accordance with provision of the Income Tax 1967

i) In accordance with Accounting Standard 22-¢ Accounling for Taxes on fnoome”.
notified under the Companies ( Accounting ) Rules,2014, the Deferred Tax fer

timing differences between the book profit and tax profit for the year is accounied
for using the tax rates and laws that have been enacted or substantively enacred
as on the balance sheer date.

Deferred tax assets arising from temporary timing differences are recognizad o
the extent there is reasonable certainty thz: the assets will be realized in future.

: S

X Provisions, Contingent Liabiiities and Contingent Assets

1) Provisions are recognized only when there is a present obligation as a result of
past events and when a reliable estimate of the amount of the sbligation can be
made.

1) Contingent liability is disclosed for a) possibie obligations which wiii e

confirmed only by the future events not wholly within the control of the company
or b} present obligations arising from past events when it is no prebabie that an
outflow of resources will be required to seftle the obligation or a reiiable estjmare
of the amoun: of the obligation can not be made.

i) Contingent Assets are not recognized in the financial statements,

M2 haa w
RLalTrat B

o TIOL
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trae

Far GANGES GARDENS REALTORS PVT LTD
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W Bhoan L
Birsctor

AL




GANGES GARDEN REALTORS PRIVATE LIMITED
374, BENTICK STREET , ROGM NO 215
KOLKATA 700069

Xutes to the Financial Statements
New 2

OTHER EXPLANATORY NOTES & INFORMATION

2.1 Deesdls of shareholders holdiss more than 3 % shares in the company

Eouiiv shares of Bs 18 each fully paid up Units / % holdinz
Rejen Bharta L0000 / 14 %5
Nikun) Bhartia 100000 / 14 .83
MNikail Bharia 40000 / 3.5+
AHV Constraction Pyr Lid 357500/ 33.13
Lagshite Constuction Pyt Lid 55000 / 2.66
A3 per records of the company, mcluding its register of shareholders / members and oter declaranons recetvad
fram shercholders regarding honeficial interest, the above shareholding Tepresenis both legal and beneficia
cwnership of sharas,

2.2 Diselosure required sader Micro, Small and Medium Enterprise Development Act, 2006
“he Company has not recaived any information / memorandum from the suppliers ( as required 1o be filed
by Suppliers / Vendors with the notified authority under Micro,Small and Medfim Enterprises
Development Act 2006).claiming their starus as Micro,Small or Medium Tniernrises. Conseauenily.
Hie amownt paic / payable together with interest paid / payable w0 these parties under the Act is Nil

2.3 Disclosure as required by the Accounting Standard AS-18 relating to " Relawed Parties Disclosurss”
issued by The Instimite OF Charrerad Accountants OFf [ndia are as follows:
I Dirceiors / Key Management Personnel -

Nicunf Bhartia © Dirasior
Nilchil Bharia : Director
£ The reiated emierprises / persons are
Om Praksh Bherga Relanive
Nikhil Bhartia Relative
Rajani Bhartia Relative
Preet: Kanoria Reiative
Aaru Ganga Construction Pvi Lid Comumon Director
AHW Construction Pyt Lid Holding company
Keshav Prive Esiates Pvi Lid - Relative of Directorm is KMP
Sobhagyavardhan Nirman Pvi Ltd - Relative of Director is KMP
Bentee Elecmicals & Flecronics Pyt 1ad Relative of Director holding substantial interes:.
Paxn Vincom Pvt Lid Refative of Director holding substantial ingorsss
Orient Dealcom Py, Ltd Relative of Director holding substantial interest
Kanazive Realtors Pyt Lad Directors interested
L akshita Consmuction Pvt. Ltd Diirectors migvesied
mishan Tstares LLP Directors are pariners
CS Construction Ganges JV Associate Company
il During the year | the follewing transactions were carmed out with related parties in the ordmnary course
of business:
For the year ended 315t March YR 20¢5
Mame Transaction Amougi
ikunj Bhartia Remuneration 35,00,600.00
Sobhagyavardhan Nirman Pvi 1td Received T0,00.000.00
Aarti Ganga Construction Pvi Lid L) Advance recewved 9,50,600.00
2) Advance refunded 323000009
Lekshita Constraction Privale Limited 1) Advance received 212,52 310.06
2) Advance refunded W2 85750 50

AHW Congtruction Py 1td 1)Loan Taken
4} Adusunen on sale of Hats
3) One repaid

Rajani Bharua 1) Loan refindsd
Kishan Bstates LLP 1) Advanee taken

2) Advance refinded

Zove related party information is disciosed to the extent such partics nave been

by he management o e hasis of infurmeadon availaie. This is relied upoa by the zudiors,



Secured Loans

#DE Financizl Services Lya

The "Working Capital ' finance of Rs 4 Crores availed diting the Nnancial vear 2014-15 against the security
01 1a2 nroperty situated 21 840 New Alipare block- O ( eudre grousd floor & Isi foor) New Adipore, Kolkam
703033 carrying & floating rate of interest linked 0 FRR currently @ 15% p.2.. This loan is repavable in

SUdD CATTYIN
120 FMI @ Rs 597243 commencing on May'2013 and ending in April2023.

w

ITICE Bask-Equipment Firanee-Apoils Carmix
Uhiis loan of Rs 29.80 Lacs availed in the financial year 20
5 DUl agTerent Is over a tenure of 35 months in BN F Re 99343 gn

[
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{CICE Bank--Equipment Finance-Putzmeisrer

"his ioan 0f Rs 19.00 Lacs availed m the financiai yeer 2015-16 carrres imerest @ 10.52% p.a. Repavmem
s pIr agrecent is over 4 tenure of 35 manths in ENG @ Rs 63,275 ending in Tune2018,

I Benh--Commereiat Vahicle Loz

Five 10 loans avatied in the financiz yeor 2016~17 with the salient features 45 nelow:

Laan Amount (Rs) interest Raie EMINe EMI Amount { Rs ) First EMI Lest EM Month
13,51 88s G24%pa 48 35,939 January2(17 September' 2020
22,31.460 9.84% p.a 46 38,903 January'2(17 Seprember' 2020
22,27.851 9.84% p.a 46 38,311 January'2017 Sepiember2024
22.27.891 9.84% p.a, 46 58811 Januery2017 September2(34
80,45,706 2,12,465

ICICE Bank—~Consiruetion Egquipment Loan .
This joun of Rs 8.40 Lacs availed in the finapeial year carmies mtarest @ 9.86 % p.a Reps

45 per agreement IS over a tenure 6046 months i EMI @ Rs 22,178 ending in: june'2019.

febiance fome Finance Limised —~{onstruction Fingace
Twy o loans availed in the financial yeur 2016-17 with the salient featares as beiow-

Loan Amount (Rs) Interest Rate EMI No EMI Amount { Rs ) wef
£00,00,000 15.75% n.a 18 48,46 842  December2017
4 1,04.338 June'201%
62
2300000 13.753% n.a. 18 1.51.464  Decemasr2017
44 3,261 Juneg2019
3,23,00,680 62

el of both the loans terminares 1 J anuary'2023,
Fropeny at Plot No-230/2202 Khats No 412/440 B.S. Mancheswar, Rashmi Delight,
Bhubaneswar is the secunity afiached to this loan,

Axis Bank-Overdreaft

Faciity senctioned Rs 700 lakhs of which Rs 100 lakhs is find based and Rs 500 laihs non fund based( B Guaranice’
senewadie on 15 July'2017. Thig facility is secured by the vorporate guaraniee of AHW Construction { P 3 Led and
personal suaranices of hoth the Dirsctors.

spBi--Cash Credit
Fecifly sanctisned Re 1250 {ebhe of whick Rs 739 iakhs is Tund based znd Ks 500 lakhs non Smd based( b Gueranies]
renevablz on 13 Ociober2017. This facilmy is secured by the registered mortzage of the R Flats at praject ' Ganges Agrasain’

stiuaied at SP Bajaj Roac,Howrah 7131204 and Land at Hasara PS: Rajarhar Nnorth 24 Pgns, West Sengal as collaters:

2.4 Figures of Sundry Debtors zng Sundry Creditors arc taken as per books af accounis but ot confirmed
5y the parties concerned.In the absense of relevant isformation age wise segregation of Sundry Debters as per
requitement of Schedule V1 is not siven,

E2

5 The disclosures required under Accouniing Standard 135 “Ewployes Benefns” notifiad in the Companies
U Asounting Standard ) Rules 2008 15 not relevant o the Company as informed by the managemen: tha
reirement benefits ars not given to the emplovees of the Company. Thus no actuarial valuation has beer,
done ang pravided by the Company.

tThe Company doss 1ot have o
“Frovisioi s ukingent Liab:

RRACHSNS covered under orovisions of Accoun:

ities and Contingent A.ssets"and hence no repoming bas Seen mude.

Standars (4.828)




Lok

1ad
(3]

Tanszelon in Forejon currangy
= 2% beert £ expendituse neithar Iy MCONE 1T Zwean oy

T
3

DCy amg he vedr { 2V NI i

fsper As 22 on “Aecounting for Taxes on income an enterprise should offser asses ang Habiiities representing current rax
fte eniergise hus o regaly enforceatle £ight 10 set off the Tecognised amount. In comphiance with the Income Tex Aot
iesmied the assessmens of zsurtier finaccizl veass is complete. Thus an amount of Rs 207.76 lacs Semg the smogimt

edvies tax ouistanding i the Seoks has been ser off agams: the outstanding palance in ' provision for ncome lax’ acgoumn:

C Uontingent Lizbilities
g

the Compeny has edvanced = sum G Rs 120 Lacs ir purchase of Land mean: for business.

A sub clause in the azprosment states that Babitiny far tae Cepitel Gains Tex | if anisce, chali pe
ool by the Company Thus, there is &r apparent contingen: hahility. on this ZCeoUNt, amounung
fa Rs 16,48 Lacs [ @20 6% on 25 80 Lacy |

Search Operation was conducted by Income Tax Authorities Urs 1314 on 2151 Maren 2018 16 23rd March anc Disclosure Setition was subminad
Ry tne director subjest (o alteravions are as follows:-

, P = _"!_—_——"_“__
; |

\F.Y. 201512 F.Y. 2012-13 FY.2013-14 |
I

|
EPARTECUL'H{S Y. 2012-13 {A.Y. 2013-14 AY. 2014-15
INZOME 2.20.64.839 | 4.01.95,644 2,76,20,898

;
1

b

188 not accourted for so reporied ag Sontngen: Hapili

f
L)
T

Frevious vears fipires have bean rearrznged / regrouped wherever NECERsary.

1a rerms of our report attached
Tor VASU & €O For and on behaif ol the Soard
Chartered Accountants e, of Directors

P

T &
Sirm Reg Nos PSO4QE 20 v & o0

AT,
N e

!-_\
Yasu Gep Sharma
Partaer
hem Neo: 52139

For GANGES GARDENS REALTORS P‘v’:f \ig

Tem abmr

i Seplem =':3_?i. I3
g oy
] T L”J

For GANGES GARGENS R rr?]s 5\1/ T

\ h; Director



SANGES GARDEN REALTORS PRIVATE LIMITED
Dol s PRIVATE LIMITED

37A, BENTICK STREFT

ROCM NO 215
KOLKATA 700089

Netes (o financial statements for the vear ended 31 March2018

PARTICUL 8RS

rehoidars’ funds
SHARE CAPITAL

& Paidep !

r2s outstanding 2t the cecinnin

- sheet :ate Eguw Shares

T = e beginning of the cered

288 Sought sack aunng ihe penod

T 's5LEC dunng the pensd for cash

25 slitstanding at the end of the pariod

ms [ rights attached o equity shares

Nete No CURRENT YR PREVIGUS YR
3
~ 70,00,003.0C 79.00,000.92
87.25 000.00 57.25.500.00
oo e

Jnits / Valug(Rs)
872500 / 87250000
NII—
NIL

Units ! Value{Rs)

250000 2500000
NIL
422500 /4225000

672500 / 67250000

€72500 / 87250000

mpany has only one class of sGUIty shares having & par value of Ss 10/- per share. Each holder of squity

3hgres . anutied to cie vate per share. The dividana proposed by the Board of Directors iz subject to the
3pprova o e Sharehoigers in the ensuing Annus! Cenera Meenng,

SLring the Yeer ended 31March 2018, the amount of per share dividend recognizad as distributions eguity

snarspoioers was Nil (March 2017 Nilx

BLUTGET OF equity shares hald oy the sharsholders,

HLozs Account balance
02 58 per last financial statements

s 71 of the schedule |l 1o the Comeanies Act, 2013
{ Loss) for the vear
Met Surpius 4 ( Deficit |

) ‘.Jrn.

2eurtties Pramium asc
2 nff
s Adoi 058 auring 1he Year

:Reh-c-n & Surpius alc
Mes Current Uisbilities
Long Term ESorrowings
Securas

Cer Inan Fom RDFC Sank Ltd — Vemna
HDE Fingnsizt Ser‘.rzhes Ligt

iCiC! Barm—-Agolic Carmix

ICiT1 Bark-Putzmeister

ICIC! Sank- -MMachinery Lo azne

Reliznce Home Finance i

£33 Bank-Overgrat

5Bi-Casn Credit

Jtner Long Term Liabilities
ACvEnce ageinst Flag Booking
SCVENCE Against SV
Reied Party

Sl { i s GdeGies
S=zcuniy Dsposit ! ment )

St td)

D ‘L. LWL ean;

LG
A aa*c“ Resnors &
a7 BRertia
snaan Ray
Hieni Bhar

Frivate Limiteg

Shon
BT 3% 10 12% and are wisesured,

a3, Utilieed for pricr year cepraciation @s per provision contained

=vem of igudation of the company, the holders of Equity shares witl be antitled 10 recaive remaining
2 of the campany, after distributicn of all oreferential amounts, The distribution will be n propaortion io the

4
5,18.11,37227 4,84,48 322 30
28.75,173.08 23,682,048 47
5.46.86,545 33 5,18,11,372.27
8 42,75 000.00
- 8 42 75.000.00
8,42 75000,00 8,42.75,000.00
15,88,617,545.23 153,60,.88,372 37
5
36,498 27
22254 515 8¢ 2,85 37 8s3 8
4,08,353.1C 138327852
25263230 2.85382.30
63.36,053.50 84,73,00¢,50
7,13.52,574.0¢ 2.04,B7,435.00
1,00,81,084,14 88,7¢,924 30
7,98,02.841.7 2,12.33.251.74
18,85,58,031.73 10,7821 480 48
&

1,50,84,780.02

T4, 00,000, CCI
10,00,800.9
‘...QJ‘O{JD.SJ

10.00,000.00
10,00.000.00
3,80,000.0%

1,74,84 750,02

7587745 15

[

Refer note balow 24.41.15.844 25
14,47 282.00
6,34,12 380.00
17.73,175.00
18,43,000.00

1utg r,zzz:ao

28 47, 588.00
12,70,000.00
86.21.835.00

3122 63 852.25

3081 14 432 16

S BOTOWINGS T WISCeNEISIUS Parlies ee assen Saly simerest retes varvng

(N Bhalla

6
|

.

“ALTORS PVT LTD

For GANGES GARDENS Rt

Dirertor

Phiresciog



[ACy Payabies
s crediters jor goods
Sundny Creditors for others

Currant Liabilities

1oe Received

StodTe

( @s per scheduie attached ']

Noa Surrent investment
=l . WITRAL Inyesime it

Salenns Life insursnce

Deforren Tox sscet et}
Baience oif

Adistes in Ale accarat
Balence o

=203 Tenm Loans & Advances

=0y Marayan Ghosh
£inoT Rai --Kings Road

Dz ey

Atvance against lang —Ananjan

“AZvanze agsinet office

ADVENCE against iand -- Hind Motar

Advance sgainst iand — Hariczs Daw Road

C-vends 2gainst iand - R2ni Rashmoni Road
Avanss agamst land — Behala

TiSE 30ainst tand — Merin Cangas

3fiexs beter privais fd

251 < singh - advance an joint ventuie sfe

T AT Singh — advance on joint venture alc

‘at iatact Nirman P Lig - savanca en ioint venture afe
Vinag Singh -- advance on jaint venture slc

2 Mimmay Pl e

vavardhan Nirman Bvt L

Bnker Singh ! Amit Kumar singh

IBE 2gainst Property - Harsh Vo Aganwa
Canstructions Privase Limied
nh&ya Reshors Private Limiied
Ofnzr Advences

Mza Bnawani Construction

; v Depesi-- CESU 800D ¢

T & Zenstrucion ~Ganges JV
AW Consirustion | 7 ) Lia
'E-"—. 3

~ranesh Smock { P) Lig
Mewwenn inaustris’ Services Lig
LURNE 10 felated party

11

12

14

Directot

6.22,03,288.78
2,8845,874.35

8.10,43,163.11

7,64,88, 763,06

727492008
86,581,233 12
35.64.422.00
14,53 152.00
10,32,256.33
78.68,753.28

73.89,438 0%
6,38,180.0¢
17.20.085.00
14,53.152.00
8.88,803.08

3.07,74,736.82

1,20.89.668.17

28,88,1632.00 2,28,22,585.96
(21,73,835.00; 2,07.76,285 00

43,06.182 00
58.70.024.00 68,52 883.00

1,72,20,161.00

1,75,87,357.00

= 1,83,100.00 1.03.100.00
1,88,128.74 £8 380,74

(28.514.54) 1.G0,735.00

1,32,614.10 1.88,128.74

35,50,000.66
4,00,000.00
2,00,000.C0
5.00,00G.00
3,00,000.00
14,51,000.60
2,33,17,938.00
10,00,000.00
3.00,000.00
3€,50,000.00
2,17.20,742 50
5,00.000.06
75,00,000.00
32,00,000.00
11,00,000.5
25,00.C00,00
6.25,000.00
3,27,000.00
3.60,000.00
(42,40 679.50)
%, 532,381.20
4,20,00,000.00
74,82 510,50
27.59,320.50
1,95,8%,850.00
40,35,810.00
29,175.00
37,72,948 67
5,95,63,920.55

35,530,003 05
4,00 000 00
§,00,000.00
8,00,000.00
3,00,000.00

/54.000.00

7.938.00

0,000.06

0,000.0¢

0,500 00

3

A
Pl 7 Y
NS wo Wk

[

O

(]

(%]
pes
N
)
i
Ay
o
i

5,00,000 00
75,060,000 00
22,00.009.00
11,00,200.00
25,00.003.00

8,25.000 00

1,26.8000.90

£.50.000.00
27,868,320 50
£1.20.387.2¢
7,20,00,602 00

10,38,810,0¢
39,476.00
2,48,47 56038
0,00,000.00
5,50,000.00
36,0007 00

27,59.320.50
12 50.47 252.09

For GANGES GARDENS
W r
YV

LTORS PVT LTD

avin

Diractar



SEITEnTS

WOk i pregress

Wik in froarass & Stock in Hang

irage Recawane

~Tdne Keoeyame
USSLUNST and Sonsidered

*har Sre trgnth

7= ER Sy ndanth

Cighl ans cash equivaisais
LEaiceEs will Bznk

7 rumEnt seaqynt

K - Eastern Raihwey
Bank

-Eastem Raiway

2lance

e Depgse

@shinband (as wker and cerifieg oy the Director )

Ursaturad & Sonsiderea goog

Aovences with Suppliers | Cithers
Asvanesoans m Reiaee Perties & Ciaars
Histan Estate LLP

7 Censtrocrior Sut L

Sixunt Shartia

2X refundanie

ALt VAT balanee

rovisiEnt Fund

20 _Durrent Assets
T T et
~rEpad Insurance

Fregag Rosd Tax
Frapaia Maintenancs Charge

TME

Raivar

Car parking
V(G 8 Censtruction-Ganges Jv)

rest ncame

AISTRIANe0Us receind iefunc
irlerest on Tixeg Deposit
Ser=p Saies Recsiot- BISK

Discount Ransved

Chanas in muento:éesmgk in Progiess

neseniansst Work i Progress
st - Divsing Inventories! Wilork in Pregrsss

= 20300 equity shares in Grent Dealcom Pvt, Lid @ Rs 10 per shzre

FoLGANGES GARDENS REALTORS AT LD

=
in

47,79.690.7¢

41,79,890.75

ie
10,00,000.00 10,00.802.00
17
41445801047 35555354847
18
3,16,15,337 45
2,81 67 167.55
5.97.82 520.00 3,48 46.884.45
9
3,20,000.00 -
§4,181.86 -
21,187.01 14,228 04
4 32958 78 17.13.287 23
{42,400.53) 57,020.05
1.87,096.69 6.26,745.07
575.00 57500
1,200.00 7,82167 20
22 453 80 2,0%2,
2782362 1.48,827 52
11011008 1088250
2,85,88,132 52 7.12,04,853 03
34,82, 882 30 28,865.515.90
3,35,44,173.45 7,74.00,863.3%
g
3.46.72 847 &1 400,098,265 38
7.72,140.00 17 80,260 00
- 1.81,89,7183 50
(45,38,435.00) 28.80,C06.00
1,84,35,247.00 74,77.800.00
62,63,810.52 -
18,88,878.00 5,88,33% 00
208142222 18.38,404 24
7.96.370.00 3.80,335.00
§.95.28 375.12 7.45 51 §78.10
21
35185.00
2 54 86 576.04
7.41,860.52
25244 101.57
22
10.38.11,556.00 6,85.51,318.00
- 1474 ,267.02
2,12,55,824.72 2,35.26,80" 35
1,20,73,333.08 46.'34.935_'.20
= 13,7240, /7378 e sT TS
23
§.44 505.05 7 83,000.00
30,82,706.2¢ 2
18,12,848.18 3
11,79,037.00
123723 45
72 33 550,98
4

33,565,853, 146,11 32 86,867,363 71
=1, S8 GG, 4T 39.88.55, 148 11
-5.(:§,B4.964_5§] (S8.85 757 208

Fﬁ!mﬁ%a ENS BENTORS VT LD
NnCEhoy 7
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