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INDEPENDENT AUDITOR'S REPORT TO SHAREHOLDERS

Report on the Financial Statements
We have sudited the accompanying finagcial statements of BLUE FOX PROJECTS PRIVATE LIMITED

(“the Company™), which comprise the Balance Sheet as at 31™ March, 2017, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, snd a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Sec 134(5) of the Companics

Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act read with Rule 7 of the Companies {Accouns) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair

viaw and are free from material misstatement, whether due to fraud or error.

Auditor’s Rezgguﬁihiligg

Qur responsibility is Lo express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the rules made

thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under section 143{10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement. -

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error, In making those risk assessments; the auditor considers intemal financial control relevant to the
Company's preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate intemal financial controls system over financial reporting
and the opetating effectiveness of such controls. An audit also includes cvaluating the appropriatencss of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial statements.

1413
In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner 50 required and give a true
and fiir view in conformity with the accounting principles generally accepted in India:
(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31™ March, 2017,
(b) in the case of the statement of Profit and Loss, of the profit for the year ended on that date; and

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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Other and latory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2, As required by section 143(3) of the Act, we report that:
{g) We have sought and obtained all the information and explanations which to the best of our

knowledge and belicf were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

(¢) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

(d) in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply
with the Accounting Standards referred to in Section 133 of the Companies Act, 2013, read with rule
7 of the Companies {Accounts) Rules, 2014. .

(e) on the basis of written representations received from the directors as on 31% March 2017, and
tuken on record by the Board of Directors, none of the directors is disqualified as on 31" March
2017, from being appointed as a director in terms of sub-section (2) of section 164 of the

Companies Act, 2013.

() with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our scparate report in

“Annexure B and

{g) with respect to the other matters included in the Auditor’s Report in accordance with Rule 11 of
the Companies{Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanation given to us: - Hii
g g ﬁ'ﬁm&%i?{.
*
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The Company has disclosed the impact of pending litigations on its financial positions in
ity financial statements.

-

iiy  The Company has made provisions, as required under the applicable law or Accounting
Standards, for material foreseeable losses, if any, on long term contracts including
derivative confracts.

iiiy  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv)  The Company has provided requisite disclosures in the financial statements as 1o holdings
as well as dealings in Specified Bank Notes during the period from Sth Movember, 2016 to
30th December, 2016, Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by the Management.

For A.K.Meharia & Associates
Chartered Accountants
Firm’s Registration No. 324666E
fedbs Qarde
(Nidhi B, Sarda)
Place: Wortyedy” Partner

Datcd: 24§17 Membership Number: 402040
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! Annexure - A to the Auditor's Report
' (Referred to in paragraph 1 of our report of even date)

o
I
!
|
i)
I
i)
iv}

a)  The Company has maintained proper records showing full particulars, including

guantitative details and situation of fixed assets.

b) Fixed assets have been physically verified by the Management at reasonable
intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such venfication.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no immovable properties held by the
company in the nature of fived assets.

The inventory has been  physically verified at reasonable interval by the management. In
our opinion, the frequency of verification is reasonable. The discrepancies noticed on
physical verification of inventory as compared to the book records were not material and
have been properly dealt with in the books of sccounts.

As per the information and explanation given to us, the company has not granted any
loans, secured or unsecured to Companies, firms, LLPs or other parties, covered in the
register maintained under section 189 of the Companies Act, 2013. Therefore, sub-clause
(&), (b) and (c) of clause (iii) of Paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with respect
to the loans and investments made.




¥i)

i
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ix)
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The Company has not accepted any deposit from the public as stipulated under the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act, 2013
and the Rules framed there under and the directives issued by the Reserve Bank of India,

o

In our opinion, maintenance of cost reconds pursuant to the Companies (Cost Records and
apdit) Rules, 2014 prescribed by the Central Government under Section 148(1) of the
Companies Act, 2013 are not applicable to the company.

a) In our opinion and according to the Information and explanations given to us,
Company has been regular in depositing with appropriate authorities undisputed
statutory dues, as required under this clause and applicable to the Company during
the year, There is no undisputed amount payable in respect of aforesaid statutory
ducs, outstanding for more than six months from the date they become payable as
on 31 March, 2017.

b) According to the information and explanations given to us, there are no statutory dues,
which has not been deposited on account of any dispute.

Based on our audit procedure and on the basis of information and explanations given by
the management, the Company has not defaulted in repayment of loans or borrowings 1o
financial institutions banks or government, The Company has not issued any debentures.

To the best of our knowledge and belief and according to the information and explanations
given to us, the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.

In our opinion and according to information and explanations given to us, no material
fraud by the Company or on the company by its officer o employces has been noticed or
reported during the course of our audit.
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According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not paidfprovided for managerial

remunetation during the year under review.

s

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us and based on our examination of

_ the records of the Company, the Company has not made any preferential allotment or

X¥)

xvi)

Place: Wiy

Dated: V-8 . 12

private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given (o us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions

with directors or persons connected with him.

According to the information and explanations given to us and based on our examination
of the records of the Company, the company is not required to be registered under section
451A of the Reserve Bank of India Act, 1934,

For A.K.Meharia & Associates
Chartered Accountants
Firm's Registration No. 324666E

{Nidhi B. Sarda)

S Partner
'%’:j Membership Number: 402040
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Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have sudited the intemal financial controls over financial reporting of BLUE FOX PROJECTS
PRIVATE LIMITED (“the Company™) as of 31 March 2017 in conjunction with our audit of the
standalone financial statements of the Company for the vear ended on that date.

Management's Respoasibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {*ICAT").
These responsibilitics include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
rauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s internal finaneial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAT and deemed to be preseribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an sudit of
intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal firancial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
eontrols over financial reporting, assessing theerisk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of intermnal control based on the assessed risk. The
procedures selected depend on the auditor's Jjudgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasoneble assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemmal purposes in accordance with generally aceepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally aceepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect an the financial statements.

Inberent Limitations of Internal Financial Controls Over Financial Reporting

Recause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
of fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedires may deteriorate.




A. K. MEHARIA & ASSOCIATES 3 GARSTIN PLACE, 5™ FLOOR

Chartered Accountants KOLKATA 700 001
PHONE: 2243 46594660

E-MAIL akmeharia@gmall.com

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system

aver financial reporting and such intemal financial controls over financial reporting were operating
effcatively as at 31 March 2017, based on the irilema.l control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For AK.Meharia & Associates

Chartered Accountants
Firm's Registration No. 324666E

Nedls QarSs
{Nidhi B. Sarda)

Place: Yoo Wty Partner
Dated: 21.8 1% Membership Number: 402040




BLUE FOX PROJECTS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2017

{Amount in T}
ﬁg .ﬂ.]
NOTES 315T MARCH. 2016
AND BIL

reh rs F
Share Capital 2 1,00,000.00 1,00,000.00
Reserve & Surplus 3 48,30,780.93 51,99,140.01

nt Lighilities
Leng Term Bomowings 47  923,28,599.T6 500.17,046.06
Oiher Long Termn Liabilities 3 3458,17,029.69 1960,11 476.50
Long Term Provisions B §.96,380.00 12,55 244.00
Deferred Tax Assets (Net) 7 . (28,640.00) (20,678.00)
Current Liabilities - - :
Shart Term Bormowings 8 401,84,181.36 503,72,045.00
Trade Payables 8 216,88,730.22 136,48,557.18
Other Current Liabilities 10 4890 626,14 5242044 67
Short Term Provisions 11 ~ 27,80,015.00 21,52 883.00
Total 51367770070  3242,77,161 42
. ASSETS
Non-C nt As
Fized Assels ;

Tangibla Assats 12 ad 10,65,5638.38 12,72,085.16
Mon Current Investments 13 e 12,61,986.50 12,51,986.50
Long Term Loans & Advances 14 - 1529,50,123.93 1077,22,762.47

Current Assets
Inventories 15  3784,15,119.33 1860,16,779.71
Trade Receivables 16 2,48,380.00 116,15,393.00
Cash & Bank Balances T ._EE.TE,EEI-."LT : 61,48 323,28
Short Term Loans & Advances 18 ~ 158,40,692.21 102,49,427 .30
Other Current Assels 19 . 78,32,603.18 :
Total E136,77,703.70 3242.77,767T 42
Significant Accounting Policies 1

The sccompanying Motes of Accounts are an integral part
o financial statemeants.

As per our report of even date

For AK. Meharia & Assoclates For and on behalf of Board
Firm Registration Number-324566E

Chartered Accountants

fudls Serds
|Midhi B. Sarda)
Pariner
Mambarship Number 0402
Place: Kolkata

Biue Fox Projects Pvt. Lid. Blue Fox Projads Put. Litd

ﬂl’.‘- i : ll'b""l "|"J %-,
Directar Pecto




BLUE FOX P

AT NTO OFIT

IHCOME
Fevenue from Operalions
Cilher Incomme

Total Revenue

ENSE
Purchasa of Land
Cost of Material Consumed
Decreasel/(Increase) in Inventories
Employea Benefils Expense
Financa Cost
Other Expenses
Depreciation & Amortization Expenses

Total Expenses

Profiti{Loss) Before Tax
Tax Expenss:
Current Tax
Defered Tax
Income tax for earlier years

Profit/|Loss) for the Period

Earning Per equity Share-Basic &
Diluted

Face Value Per Shara (In Rs.)

Significant Accounting Policies

The accompanying Notes of Accounts are an integral part.

of financial statements.

ECTS PRIVATE LIMITE
S8 FO 1ST MARC 17
[Amount In T)
EOrhE T gl Eor the Year
HOTES 2015-2018
20 32,93,934.00 208962 673.00
21 4,53,828,69 9,38,776.22
37,47,762.69 2099,01,449.22
1,35,050.00 -
22 317,24,379.28 394 61,975.54
23 {1200,32,215.38) 546,19,009.53
24 | '95,28,182.00 110,57,328.00
25 136,64,908.71 82,73,406.39
28 687,97,774.39 826,56,380.48
27 2,72,119.78 2,30,981.00
40,90,198.77 2063,08,082.34
{3_.42.43'5.!!3} 35,03,366.88
(24,170.00) (14,97,704.00)
7,962.00 (8,580.00)
{9,724.00) (48,510.00)
(3,68,368.08) 20,37 ,572.E8
28 (368.37) 2,037.57
100.00 100,00
1 -

Ag per our report of even date

For A.K. Meharia & Assoclates
Firn Registration Number-324666E
Chariered Accountants

. Cordt
mmﬂhi}&m#—

Parinar

Membership Mumber 0402040
Place: Kolkata

Dale: 20 . &+« \A

Biue Fox Frojects Pvt. Lid.
R LSV,

p-

For and on behalf of Board

B

Director



BLUE FOX PROJECTS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE ENDED 31ST MAR 17
YEAR ENDED ON | YEAR ENDED ON |
PARTICULARS 315t March, 2017 315t March, 2016
N P. Rs, P,
I CASH FLOW FROM OPERATING ACTIVITIES

et Profit Before Tax (3,42,436.08) 35,93 366,88
Addifon:
Depreciation 2,72,119.78 2,39,981.00
Interest Recaived 2,14,857.00 8131526
Income tax for earlier years (9,724.00) .
Lass/{profif) on Sale of Investment 1.,32.976.94 1733096
Cash Flow from Operating Activities before Whrking
Cupital changes 3,67, 703,64 39.31,994.10
Adjusiments:
Inventories (1423,98,339.62) 598,82 736.45
Trade receivables 113,67,013.00 {116,15,383.00)
Long Term Loans & Advances (452,27,361.46) (229,78,166.97)
Short Term Loans & Advances (35,91,264.91) (34,76,701.30)
Other Current Assets (74,32,609.18) -
Trade Payables 77,40,173.04 {31,51,755.79)
Other Current Liabilities (2.51,418.53) 280,727 .54
Cther Long Term Lizbilities 1498,05,553.19 (825,84,129.50)
Laong term provision (2,58,864.0:0) 7.45,836.00
Shart Term Provisions 5.82.962.00 (3,25 594.00)
Cash Generated From Operation {3 Iiﬂﬁﬂﬁlﬂ} (591,94,846.46)
Taves Paid (49,510,000

Cash Flow from Operating Activities

! CASH FLOW FROM INVESTING ACTIVITIES

{31&.95352.33; (592,44,356.46)

Increase/Decrease in Fixed Assets & Capital WIP (65,563.00) (1,24,685.00)
Interast Recaived (2,14,857.00) (81,315.28)
LossProfit on sale of Investment (2,32,976.94) (17,330.96)
Increase/Decreasa in Non-Current Investmeant - 10,05 889,31
Net Cash Flow from Invesiing Activities (5,13,396.94) 7,82.558.09
—— —_— = ]
3 CASH FLOW FROM FINANCING ACTIVITIES o L
Increase/Decrease in Short Term Borrowings (101,77,863.04) 142 26,442.00
increase/Decrease in Long Term Borrowings 423,11,553.70 498.06,629.50
Net Cash Flow from Financing Activities 321,33,6940.66 640,33,071.50
NET CHANGE IN CASH & CASH EQUIVALENT =_'=_='.'_  (76.069.1 1) 55,71,273.13
Cpening Balance of Cash & Cash Equivalent o 61,4932128 5,78,050.15
CLOSING BALANCE OF CASH & CASH EQUIVALENT ol,73,254.17 61,49.323.28
= — " s

As per our Report of even date
For A K. Meharia & Associates
Fim Registration Number-324666E

Chartered Accountanis
EIuE Fox Projects Pyl Lid.

Biua Fox Proje

%JJ&___,_,.-——W F Bk
(Nidhi B, Sarda)

Pﬂﬁ Director
Membership Number 0402040

Pace: Kolkata

Plakss ™ = 0 [

For and on behalf of Board




BLUE FOX PROJECTS PRIVATE LIMITED
to Financial ts for tha rended 31=t March, 20

SIGHNIFI UNTING Cl

a) Basis of Preparation of Financial Statements

The financial statements of the company have been prepared in accordance with generally accepted
aceounting principles In India (Indian GAAP), The company has prepared these financlal statements
ta comply In all material respects with the accounting standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relavani
provisions of the Companies Act, 2013 (“the 2013 Act’). These financial statements have bDeen
prepared en an accrual basis and under the historical cost conventians.

b) Use of Estimates
The preparation of financial statemaents in confirmity with generally accepted accounting principles

requires estimates and assumptions to be made that affect the reported amount of asseis and
liabilities on the date of the financial statements and the reporied amount of revenue and expenses
during the reperting period. Differences between aclual resulls and estmates are recognised in the
period in which the results are known / materialised.

¢) Revepue Recognition
The Company deals in development & construction of buildings and revenue from each real

asiates development project is recognised on the basis of "Project Completion Method®.

d) Fixed Assets
Fived Assets are stated at cost of acquisition/installation less accumulated depreciation. The cost of

assets comprises of purchase price and directly aftributable cost of bringing the assets to working
condition for its intended use.

) Depreciation and Amaortization

In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the
year, depreciation/ amortisation is charged on a straight line basis so as to write off the cost of the
assats gver the useful lives and for the assets acquired prior to 1 April, 2014, the carrying amount as
on 1 April, 2014 Is depreciated over the remaining useful life in terms of the provisions of Schedule |
of the Companies Act, 2013,

fl Investments
Investments are classified into current and Long -term investment, Current Investments are stated at

lower of cost and fair market valua. Long Term Investments are stated at cost after deduching
pravision, if any, for diminution in value considerad to be other than temporary in nature,

g) Impairment
An asset is treated &s impaired when the carrying cost of assets exceeds its recoverable value being

higher of value in use and net selling price. An Impairment |oss is recognized as an axpense in the
Profit and Loss Account in tha year in which an asset is impaired. The impairment loss recognized in

prior accounting pericd is reversed if there has bean an imprgvﬂeg in recovarabla amount

h) Earning P re
Basic and Diluted Earnings per shares are calgulated
ordinary shareholders by the weighted average number

year.




BLUE FOX PROJECTS PRIVATE LIMITED

inancial Stateo 2ar an 15t March T
NOTE -1 {Contd..}

I} Inventories
) Work-in-Progress represents the accumulated direct and indirect expenses for the project

{including interest). Other administrative costs has been trensferred to Defered revenue
expenditure. However, other administrative expenses were transferred to inventories upltill the
beginning of this accounting pericd. Met realizable valua Iz the estimated selling price in the
ordinary course of business.

i) "unused constructed materials” are stated * at cost or estimated realisable value, whichever is

[ownar”,

I} Taxation
Provislon for cument tax is made after taking in to consideration benefits admissible under the
provisions of the Income Tax Act, 19681, Deferrad tax resulting from "timing difference” belween
taxable and accounting income I8 accounted for using the tax rates and law that are enacted or
’ substantively enected as on the balance sheet date. Deferred fax assels is recognised and carried

forward only to the extent that there is virtual certainty that the assels will be realised in future.

k) Employee Benefits
ii Provisions of Employee's Providend fund and employeas State Insuranca are not applicable to the

company during the year under review

i} Gratuity Liability has been provided on the basis of acturial valuation.The company does not
contributes o any fund for gratuity for its employees, The cost of providing benefits is determined
on the basis of actuarial valuation at each year end using projected unit credit method Actuarial
gain and losses is recognized in the period in which they occur in the statement of profit and loss.

i) lon & Conti il
A provision is recognized when there is a present obligation as a result of past event, that probably
requires an outflow of resources and a reliable estmate can be made fo seftle the amount of

' obligation. These are reviewed at each year end and adjusted te reflect the best cument estmates,
Contingent liabilities are not recognised but disclosed in the financial statements.




BLUE FOX JEG ATE LIMITED
M o Financia 15 ra e
{Amaunt in ")
LEAT

HOTE-2 F1ET MARCH, 2015
SHARE CAPITAL

Authorised Shares:

5000 {P.Y:6000) Equity Shares of Rs.100/-aach 500,000.00 500, 000,00

ued, Subscribed & folly Pajd - u
1000 {P.¥.1000) Equity Shares of Rs.100/-aach 100,000.00 100, 000,00
100,000.00 100,000,000

a} alrlght hed to sha

o
The eampany has enly one class of equity shares having a par value of Rs. 100 per share. Each hoilder

of equity shares is entitled to one vote per share, The dividend proposed by the Board of Directors fs
eubject to the appreval of the shareholders except in the case of interim dividend, In the event of

liquidation, the holders of equity shares will be entitled 1o

Tecaive remaining assets of the company,

after distribution of all preferantial amount In proportion of their shareholding

by sharehol hald than aras In the
A5 AT 25 AT
AT MARCH 21T E1ET MARGH. 2016
% Holding Mo, of Shares % Huolding
Equity Shares of Rs.10 each fully paid up
Mangj Kumar Bhagat 20 89.00% a0 B.00%
Vandana Bhagat o0 8.00% &0 B.00%
Laxrni Devi Bhagat 1 0.10% 1 0.10%
Kedar nath Dhoot 20 8.00% a0 9.00%
Plyush Dhoat a0 8.00% a0 9.00%
Pawan Humar Dhool (HUF) 80 8.00% 50 9.00%
Kedar Nath Dhoat JHUF) 80 8.00% a0 3.00%
Santosh Devi Dhoot 139 13.90% 139 13.90%
Piyush Kumar Bhagat 20 8.00% 80 8.00%
Anuradha Bhagat 90 9.00% 80 8.00%
Amiritansh Bhagat 70 T.00% 70 T.00%
Anant Bhagat T T.00% 70 7.00%
{Amount in ')
ASAT
HOTE -3 —HISTMARCHZ018
BESERVES & SURPLUS
Profi & Loss Account
Balance as per last financiz! siglement 5,198,149.01 3,161,578.13
Profitf{Loss) for the vear (268,368,08) 2,037 572.88
4.830,780.93 5,185,149.01
OTE - 4 -
Lo M MGES
(Unsecured uniess otherwise stated)
Loans [Secured)
From Banks 92,378,599, TE §0,000,000.00
Vehicle Loan 17,046.08 17, 048,08
92,345,545.82 50,017, (46.08
Less : Cumrent Maturities of Long Term Debit 17,046.06 -
(Rafar Nale 10) i, -l
L 4’&}% 92,326,599.76 50,017,045.08
) AL
<) :
I




BLUE FOX PROJEC RIVATE LIMIT

Mot inancia aime r the ya n t Ma

NOTE - 4 {Contd...}

} Vehicle Loan frem Bank and carmies Interest & 10.64%. The loan is repayabla over a period of threa
years in monlly instaliments as per the terms of the agreements along with interest fram the date of
loan. The laan is secured by hypothecation of vehlcles.

8} Term Lean and Cash Credit Limil from ICICI Bank is secured by the company's share of undivided
remaining unsold areas of the project "Aurum’ at premissa no. 36. B T Road, North 24 Paragnas, and
excissive charge by way of hypothecation on the company’s share of schaduled receivables and on the
escrow account of the project and DSR Account all monies credited therain. Balance outstanding after
repayment through escrow account is repayable in 24 montly installments commancing from August 15,
2118 on the irlerest rate of 13.25% p.a.

{Armount in )
13T MAREH 01T 15T MARCH 2015
MOTE -5
o1 OHGE BILITI
Advance Received
From Related Parfies - -
From Others 17,500,000,00 17,500, 000.00
Against Agreements/Booking 322,108,039.69 173,967 486.50
Maintenance Sinking Fund €,208,950.00 4,543 800,00
345,817,029.69 156,011,476 60
NOTE - &
TE ovis
Provision for Gratuity §98,380.00 1,255 244.00
996, 380.00 1,255,244 .00
E!E =7
ERRE L1AE SN
Deferrgd Tax Liabiklias
Related fo Flxed Assats (28,640.00) (20,678.00)
(28,640.00) [20,678.00)
NOTE -8 : :
TER R )
Cazh Cradit Lirmit
From FCICT Bank Lid., 15,090,782.96
(Please rafar note no.44ii))
Un (e 1] nigs
From Related Parties 11,218,664.00 20,554 651.00
From Others 13,884, 735.00 28,817,354.00
40, 184,181.86 50.372,045.00
NOTE -9
JTRADE PAYABLES
Trede Payables (including acceplanca) 15,174, 784.72 8,373,842 53
Ratenfion Money 6,513,945 50 4 574 614.50
21.,688,730.22 13,948 567 .18




BLUE FOX PROJECTS PRIVATE LIMITED
Motes to Finan ents for the ded 31 h, 2017
[Amount in T}
| NOTE-10 AS AT
ST MARCH, 2018
[ ¥ ENT LIABILITIES ]
Current Maturities of Long Term Debts (Refer Note 4) 17,046.06 1.83,370.50
Sundry Creditors for Expenses & others 41.40,771.08 3568622 65
Statutory Dues 7.87,809.00 14,80,051.52
Cther Payables - 45,000.00 -
49,90,626.14 62 42 044 67
NOTE-11 u
VISIONS
F"m'n.dalun for Taxation 16,83,908.00 168,04 485.00
Provision for Gratuity 10,70,107.00 3,48 398.00
27,60,015.00 21,52,883.00
KOTE-13 ;
HON CURRENT INVESTMENTS
Mon Trade Investments ued a
Mﬁﬂuﬂuw
iFace Value: Rs. 10/~ each fully paid up)
Investmant in Othars
BE000 (PLY: BE000) Equty Shares of Addersh Managemant Pyi. Lid. 4,30,000.00 4,30,000.00
#000 (P.Y: 4000} Equity Shares of Gopl lron & Steal Pyt Lid, - 5,200.00 5.200.00
4000 (P.¥: 4000) Equity Shares of Gopl Proparties Pt Ltd. 5,000.00 5 000.00
10000 (P.¥; 10000) Equity Shares of Ultra Plus Housing :
Eslatas Pyi. Lid. 1,00,000.00 1,00,000.00
400 {P.Y: 400) Equity Sharee of Leasure Developers Pyi. Lid, 4,000.00 4,000.00
5,44,200.00 5,44,200.00
Investmant Property il '
Land at Kalabera (W.B.) 7,07, TBE.50 7,07, 786.50
’ 7,07,786.50 7,07,766.50
12,51,986.50 12,51,086.50
NOTE - 14 jo-
LONG TERM LOANS AND ADVANCES
{Unsecured considered good) 5 _ -
Advance Recoverable in Cash or Kind to Others 1503,62,497.93 061,78,986.47
Deposits . 25,87,626.00 115,43,776.00
1629,50,123.93 1077,22,762.47
MOTE - 15 '
NTORIE
Land 329,13,077.00 JE7,78,027.00
Project Work In Progress
Project 1 - -
Project 2 2553,_ 04229 1384 .48,677.00
Projact 3 - 36,08,844.00 36,08,6844 00
Stock of Material 325,46,355.94 101,80,231.71
3284,15,119.33° 1860,16,779.71




NOTES - 12
PARTICULARS GROSS BLOCK DEPRECIATION MET BLOCK
Ason Addition Sales Az on Asg an For the year Reatainad Az an AB on A5 on
01.04.2018 during tha year 31.03.2017 01,04.2018 Eaming 31.032017 31.03.2017 | 31.03.20M6

Computor & Softwara | 1,98,775.00 43,113.00 2,48 BEB.00 1,15,004, 80 54.843.83 - 1,68,848.43 78,030.57 B4,770.20
Furmiture & Fixtura 14,700.00 - 14,700.00 8.227.13 1,028.13 - 10.255. 08 #4444 74 5472.87
Plant & Machinery 3.83,672.00 16,450.00 4.10,122.00 T3372.38 55,002,158 - 12837454 | 28174746 | 32020087
Motor Car 17.03,592 00 - 17,03.552.00 8.42.039,53 1,61 24588 ___..__bmhmm.um 70030661 | B8.61,55247
TOTAL Rs, 23,11,739.00 85,583.00 23.77,30200 | 10,95843.84 2,72119.78 13,11, 753.62 | 10,65,538.38 | 12,72.005.18

Previous Year| 21,87,054.00 |  1,24,585.00 | 2311730900 | 70085284 | 2 39.981.00 10,39 643.84 | 12 7200516 | 13,87,391.18




BLUE FOX PROJECTS PRIVATE LIMITED

Motes to Financial Stat r the year ended 2017
(Armaunt in 7)
- B
: 15T MARCH.2016
TRADE R VA
{Unsecured and Considered Good unless otherwise stated)
Exceading Six Months 212.836.00 115,84, 726.00
Less than 6 months 35,544.00 20.667.00
2,48,380.00 1186,15,393,00
MOTE - 17
EASH& BANK BALANCES
Cash & C en L
ncas wi =
On Current Accounts 16,26,410.77 35,10,324.88
On Fixed Deposit (incleding interest accured thereon) 41,02,987.00 16,62, 118.00
Cheque in hand - 8,72,944.00
Cash in hand 2,43,856.40 1.03.,838.40
60,73, 26417 £1,49.323.28

Note: Fixed deposit (including interest accrued thereon) with 1CICI Bank is given on lien to the ICICI
Bank against the loans taken from them,

NOTE - 18
SHORT TERM LOANS AND ADVAMCES
{Unsecured considered good)
Agvance Recoverable in Cash or Kind to Others
To Related Parties 47,90,891.00 -
To Cthers : 32 H“I,E-ﬂ ﬁl'.l 45 88,014,890
Income Tax Paid 2:'. GE nas 45 6,65,396.00
Prepaid Expenses 7,62,031.50 1,14,229.00
Service Tax Credit 43,71,391.72 42 .40 966 40
Advnaces to Employees 3,25,650.00 1,84,500.00
Other Raceivables - 26,321.00
158,40,692.21 102,49,427.30
NOTE - 18
== =N _§
OTHER CURRENT
Deferred Revenue Expenditure 78.32,609.18 -
78,32,609.18 "
'I"E ] ﬂ .I; .' .d'._l__ E " I .
20152016
REVENUE
Sale of Flat & Car parking & Other Charges - 2069,20,723.00
Maintenance Charges recaived 32,83,834.00 20,41,850.00
32,93,534.00 208862 673.00
NOTE - 21
OTHER INCOME
-larest income on
Loan s 32.802.00
on Fixed Deposit 2,14,857.00 48,413,268
Frofit on Sale of Mutual Funds 23297594 17,330 .96
Other recalpts 5,994.75 8,40,130.00

4,63,828.69 9,38,776.22




LUE FOX PROJECTS PR
tha year

Motes to Fi

NOTE - 22

Cos

TERIALS CONSUMED
inventories at the beginning of the year
Add: Purchases

Inventories at the end of the year .

articula

Cameant

Pipa

Doors & Windows
Electrical goods
Iron & Steal

Tiles & Flooring
Bricks

Fire Equipments
Sand

Consumable Stores

Hardware

Paint & Chamicals

Cihars

- NOTE -23

O

INC
ries at
Land

f Material Consumed

ENTO
fthe yoar

Project Work in Prograss

In

Project-1
Project-2
Project-3

ries at the i

Land

of tha

Project Work in Progress

Projact-1
Project-2
Praject-3

NOTE - 24

PL
Sal

EFITS EXPENS

aries & Wagas

Gratuity Expensas
staff Welfare

r

tem

TE LIMITED
d 31s

h, 20

{Amount in ¥)

For the Year

2015-2016
101,80,231.71 155,43,058.24
540,80,503.51 340,98 249.01
642,70,735.22 406,42.207 25
325,45,365.94 101,80,231.71
_317,23,375.28 394,61,575 54
. 689,90,860,77 101,10,660.27
3,96,049.00. 31,855.95
13,77,563.39 28,42,974.79
6,40,571.39 5,10,695.98
196,69,864.45 120,99,751.27
3.98,711.06 105,47,060.60
- LK 2,383.33
- 13,86,056.22 27,15,184.23
2,620.00 80,776.67

1,03,205.05 -

2,41,086.93 .
2,72,812.09 4,32.674.73
2,45978.93 87,748.63
©329,13,077.00 327,78,027.00
| 25934684238  1394.49.677.00
. 36,08,844.00 36,08,844.00
2958,68,763.39 1758,36,548.00
- 327,78,027.00° 327,78,027.00
s 1587,12,055.04
1394,49,677.00. 353,56,631.89
36,08,844.00 36,08,844.00

1758,36,648.00

230455 557.93

(1200,32,215.39) 546,19,005.93
- 89,45181.00 100,33,385.00
4,62,845.00 8,43,775.00

- 1,20,146.00 80,168.00

_ 95,28,182.00 110,57,329.00




i

BLUE FOX PROJECTS PRIVATE LIMITED

ctes to Financial Sta

HOTE - 25
FINANCE

Interest on Shor Term borrowings
Interest o Bank
Frocessing Fees

MOTE - 26

OTHER EXPENSES

ctlon & Deve Nnses
Doors & Windows works
Sub & Super Structura
Filing Expanses
Flan Sanction Fees
Temporary Struciure
Fire Supression Works
Security service expanses
Owners Allocation
Electricity Charges
Fluribing & Sanitation Werk
Site Expenses
Legal & Professional charges
Paint & Paris
Lendscaping expenses
Electrical Waorks
Insurance Charges
Poltution Control Charges
Lift Malntenance
Interiar Wiark
Flooring & Marbles
Grill & Gate Expenses
Labour Weifare Cess
Supervision Charges
Misc. Construction Expenses

Halnhnancg Expenses

Accounting Charges

Repair and Maintenance Charges
Electricity Charges

Facllity Management Services
Heuse Keeping Charges

Lift Maintenance expanses
Security Service Expensas

Other Maintenance Expenses

th ar

d 318 h, 2017
{Amount in %)
Eor the Year
20152016
36,05,445.00 63,06,383.00
95,06,519.71 82,648,230
5,52,944.00 18,84,375.00
136,64,908.71 82,73.406.20
8,59,737.80 2.49913.45
E47,09,727.62 115,10,541.00
21,600.00 256,35,441.00
L 148,01 ,6681.00
10,80,518.64 58,378.00
nU33,034.00 1,09,643.00
. 586,761.00 8,20,468.35
. - 101,00,000.00
= B,03,833.00
25,28,750.08 9,008.00
1,22,472.00 58,788.00
23,64,934.21 37,10,725.10
v 12,73,297.73
Rty 3,10,168.01
11,40,842.55 4,77,350.00
3,27,816.00 -
2,60,000.00 -
. 2.80,751.00
- 2,12,219.59
15111143 12,92,657.71
1,34,162.25 20,70,245 18
107.00 23,18,525.00
s 20,000.00
6,58,120.22 5,11,659.36
649,79,695.40 767,36.424. 45
. 2,90,016.00 -
1,63,818,50 75,585.00
4,33.722.08 3,45,360.00
4,34,289.00 2,00,000.00
4,08,129.00 5,84,281.00
3,13,526.00 3,83,402.00
.. B,58,418.00 3,11,465.00
2,24 BB1.00 95,028.00
1 31,26,471.58 19 86 031.00




BLUE FOX PROJECTS PRIVATE LIMITED

otes to Financial nts for

NOTE - 26 (Contd..)
Establishment Expenses

Advertisement & Marketing Expenses
Audit Fees

Business Promolion

Brokerage and Commission

Electricity Charges

Miscallanous Expenditura .
Computer Maintenance

Repairs & Maintenance

Subscripion Expensas

Professional Fees

Training Charges

Mator Car Expenses

Rent & maintenance

Rates & Taxes

Travelling & Conveyance Expenses.

Less : Transferred to Defarred Revenue Expenditure

Payment to Auditor
As Auditor (Including Service Tax)

Statutory Audit Fee
Tax Audit Feas

NOTE - 27
DEPRECIATION & AMORTISATION
Depraciation
Retained Eamings

NOTE - 28
-ARNINGS PER SHARE(EPS)

Nat profit{loss) after tax as per statement of Profit and Loss

Weighted average number of equity shares used as
denominater for calculating EPS

Basic & Diluted Earning Per Share

OTE -

Balance of some of the sundry debtors, sundry creditors, I
from the respective parfies,

OTE - 30

ded rch, 20
{Amount In )
For the Year
2015-2018
39,83,681.08 70,88,084 25
' 50,000.00 80,500.00
4,44,637.00 11,23,655.70
18,02,422.00 33,93,484.00
6,60,512.66 -
7,88,056.11 B,56,185.77
43,178.00 25,025.00
=i 38,447.00
54,475.00 28,500.00
21,411.00 -
1,26,283.00 :
1,71,506.00 5,16.,176.30
84,142.76 1,32,358.00
11,450.00 3,60,540.00
2,82,563.00 3,50,909.00
B5,24,216,59 140,03 825.02
78,32,609.18 :
§87,07,774.39 026,56,380.48
- 50,000.00 57.500.00
o 23,000.00
50,000,00 80,500.00
2,72119.78 2,39,981.00
2,72,119.78 2,38,981.00
| (3,68,368.08) 20,37,572.88
1000 1000
riar il 5 368,37} 2,037.57

s are subject to confirmation

the year and concluded that

thera has been no slunrr icant impaired fixed assets that neads 1o be recnnnieed in tha hanke nf srensnts
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BLUE FOX PRO.JECTS PRIVATE LIMITED

to F ial Sta for the 1st March

NOTE - 31

As per information available with the Company, there are no suppliers coverad under Micro, Small &
Medium Enterprises Development Act,2008. As a resull, no interest provision/payment have been made
by the Company to such creditors, if any, and no disclosure thereof is made in this account.

NOTE-32 ~
The Company has entered into a devalopment agreement with Mis. Panihati Rubber Limitad of 36, B. T.

Road, Balghoria, Kolkata- 7ODOSS, to develop the property for the project no. 2, on such terms and
conditions as enumerated in the development agreement and therefore all direct and indirect expenses

incurred by the company for the project has been taken as cost of the project. Other sales and
administrative sxpenses incurred for the year fias been transferred to deferrad revnue expenditure and

shall be treated as expenditure in the years of its completion.

The projects which are under developmants are shown under the ‘project work in progress’ account and
a3l direct and indirect expenses relating o the each of the projects are transfered to the respective
projacts.

E-33
Previous year figures have been reclassified to conform to this year classification, where considered
NACESSAry,

NOTE - 34
RELATED PARTY DISCLOSLUIRE
As per Accounting Standard - 18, the disclosures of transactions with the related parties are given below:
i} List of related parties with whom transactions have been taken place and/or balance are
outstanding and relationships:

Relationship MName of the Related Party
by Enterprise where Control/Significant influence Exists: Sanjeevani Estates Pvt. Lid.

Addarsh Management Pvt. Ltd.

Bangal Silver Spring Projects Ltd.

Bengal Sanjeevani Housing Development
Lid.

AB. Nirvan Buliders Pvt. Lid.

Hexagon Commerce Py, Lid.

K. B. Switchgear Pvt Ltd.

Rahul Residency Pvt. Lid.

Gopi Froperties Pyt. Ltd.

ii) Transaction during the year with related parties:

unt in Lac
Enterprise whare
N Tra n ControlfSignificant Total
s influence Exists |
Rent,Electricity & Maintenance Paid - :
{1.26) (1.26)
Balance of Loans & Advancas given 47.91 47 91
Supervision Charges Paid 1.08 1.09
{0.20) {0.20)]
Interest Paid 16.83 16.93
e {29.16) {29.16)
Balance of Short Term Borrowings |/ 112.18 112.18
l {205.55) (205,55)

Note: Figure in brackets represents fig ey



BLUE FOX PROJECTS PRIVATE LIMITED
7

£ to Financial Sta rits f (-] r ed 3 arc

TE -

Fixed Deposit of Rs.4.00 Lacs has been given in lien to the Bank against the bank guarantee of Rs.
2.90 Lacs given to Jt. Commissioner of Commercial Tax,

E-36

Fixed Deposit of Rs.4.00 Lace has been given In lien to the Bank against the bank guarentes of Rs,
3.80 Lacs given to Jt. Commissioner of Commercial Tax.

TE - 3T
I5C PURS TO ACC ING DARD-15 "EMPLOYEE BENEFIT"

(a) Net Employee Benefit Expenses{Recognised in
() Current Service Cost 2,14, 863.00 2,86,670.00
(i) Interest Cost 1,20,273.00 84 066.00
{ilf) Expectad retum on Plan - -
() Actuarial {gain) / Losses on obligation 1,27,700.00 47,076.00
(v} Total Expanses 4.62.845.00 4.27.812.00
(b} Net Assets (Liability) recognized in Balance Shest
(i) Present value of abligafion al the end of the year 20,66, 487.00 16,03.642.00
(i) Fair valua of Plan Assats - -
(iil) Nat Plan Assets / 20,858 487.00 16,03.542.00
(© Change in obligation during the year
(i) Present value of cbligation at the beginning of the year 16,03,642.00 6,58,867.00
(i) Current Service Cost 2,14,863.00 2,86,670.00
{iil) Interest Cost 1.20,273.00 o4 086.00
() Actuarial (Gain) / Losses on obligation 1.27,7008.00 47.076.00
(v} Acquisition Adjustment = 5,15,863.00
(vil Present vaiue of obligation at the end of the year 20,66,487.00 16.03,642.00
(d) Change in Fair Value of Plan Asseis during the
(i} Plan Assets at the beginning of the year . 5
(i) Expected retum on Plan Assets - -
(iily Contributions by the emplover - -
(iv) Benefits Paid - -
{v) Plan Assets at the end of the year " &
(e} Actuarial Assumption
(i} Discount Rate 7.50% 8.00%
(i) Expected refurn on Plan Assets 0.00% 0.00%
{fii} Infiation Rate 6.00% 6.00%
{iv} Remaining Working Life 17&16Years 9&8 Years
(v) Mortality Table IALM{2006-2008)  IALM(2006-2008)



BLUE FOX PROJECTS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2017

NOTE - 38

Details of Specifies Bank Notas (SBN) heid and transacted during the period from Bth November, 2016

to 30th December, 2016 ara provided in the table below:

Oither
denomination
SBN's MNotes Total
Closing Cash in hand as on D8.11.2018 1,63,000.00 1,24, 730.40 2,B7,.730.40
(+} Permitted Receipts . 1,00,000.00 1.00,000.00
(-} Permitted Payments o . 650.00 B650.00
{-) Amount Deposited in banks 1,63,000000 - 1,63,000.00
Closing Cash in hand as on 30.12.2016 - 2,24.080.40 2,24 0B0.40

As per our report of even date

For A.K. Meharia & Associates
Firm Registration Mumber-324688E
Charered Accountants

ol S
{Nidhi B. Sarda)
Partner
Membarship Number 040
Place: Kolkata

Date; <1 -9 - 173

For and on behalf of Board

Blue Fox Profests Pt. Lid.
- =50 |

Director

Biue Fox Projopis Pyt Ltd.

%I;‘.Eﬂr
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