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NOTICE

Notice is hereby given that the Annual General Meeting of the members of SHITAL REAL ESTATE
DEVELOPERS (P) LTD will be held at the Registered office at Siliguri on at 3.00 P.M,
fior transacting the following business:

h |. Toreceive, consider and adopt the audited Balance Sheet as at 31" March, 2018 and the Auditors
' and Board of Directors’ report thereon,

2. The suditor had been appointed from the conclusion of the 5™ Annual General Meeting until the
conclusion of 6™ Annual General Meeting, subject to ratification of the appointment by the
Members of the Company at every Annual General Meeting as per the provisions of the
Companies Act, 2013. To consider the same and to fix their remuneration.

3. To appoint the Directors o hold office from the conclusion of this Annual General Meeting till
(e conelusion of the next Annaal General Meeting of the Company and to fix their remuncration.

A

. Any other matter with the permission of the chair.

Shital Real Estzte Dosdopert Pet. |1,

# : fir

For ﬂ.ﬂd.an behalf of the Board

Drate
Place : Siliguri




DMAK & CO.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

O

THE MEMBERS OF

SHITAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
Report on the Financial Statements:

Wie have audited the accompanying Financial Statements of Shital Real Estate Davelopars Private
Limited which comprise the Balance Sheet as at March 31, 2018 and the Statement of Profit and
Loss for the year then ended, and a summary of significant accounting polides and other
explanatory information

Managemant's Responsibllity for the Financial Statements:

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, I013("he Act™) with respect to the preparation of these financial statements that glve a true
and fair view of the financial position, financial perfarmance of the Company in accordance with the
accounting principles generally accepted In India, Incheding the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2024.This
respansibility also includes the malntenance of adequate accounting recards in accofdance with the
provision of the Act for safeguarding of the assets of the company and for preventing and detecting
the frauds and other rregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implernentation and
maintenance of Internal financial controd that were operating effectively for ensuring the accuracy
and compietenass of the accounting records; relevant 1o the preparation and presentation af the
financial staterments that give a true and fair view and are free from material misstatement, whether
due 1o fraud or error,

Auditor's Responsibility:

Our respensibllity is to express an opinion on these financial statements based on our swdit, We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are reguired to be included In the audit report under the provisions of the Act and the
Pules made there under. We conducted our aodit In accordange with the Standards on Auditing
gpecified under section 143{10) of the Act. Those Standards require that we cesmiply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whather the
financial statements are frea from material misstatement,

An audit involves performing procedures to obtain auddt evidence about the amounts and
disclasures In the financial statements, The procedures selected depend on the duditor's [udgment,
inclugding the assessment of the risks of material misstatement of the financlal statements, whather
due 1o fraud or ereor. In making those risk assessments, the auditor considers internal control
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DMAK & CO.

Chartered Accountants

refevant to the Company’s preparaticn and fabr presentation of the financial statements in oarder to
disgn audit procedures that are appropriate In the crcumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of accounting polides used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financlal statements.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide o basls
for oapr audit opinian

Opinion:

in pur-opinion and to the best of our information and according to the explanations given 1o us, the
financial statements glve the information required by the Act In the manner so required and give a
prue and fair view in conformity with the accounting principles generally accepted in india:

al Imthe case of the Balance Sheet, of the stabe of affairs of the Company as at March 31,
20148,

b in the caze of the Statement of Profit and Loss Acoount, of the loss for the year ended
on that date,

Report on Dther Legal and Regulatory Requirements:

1 Asrequired by the Companies (Auditor's Report) Drder, 2015 (“the Order”} issued by the
Cedtral Governmeant of India in terms of sub-section (11] of sectlon 143 of the Act, since In
our opinlan and according to the information and explanations given to us, the sald order ks
niot applicable to the Company.

2. As reguired by Section 143(3) of the Act, we report thats

a) We have obtained all the information and explanations which to the best of our
Enpwlodge and hellef were necessary for the purpose of our audit)

b] In our opinfion proper books of account as reguired by law have been kept by the
Company so far as appears from owr examination of those books

£] The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreament with the books of account.

d) Inour opinion, the Balance Sheet and the Statement of Profit and Loss comply with the
Accounting Standards specifled under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts] Aules, 2014,

e} On the basis of written representations received from the directors as on March 31,
2018, and taken on record by the Board of Direcbors, none of the directors is disgualifiod
as on March 31, 2018, from being appainted as a director in terms of sub-section [2) of
pection 164 of the Companies Act, 2013,

fl  With respect to the matters Included in the Auditor’s Report and to our best of our
information and according to the explanations given to us:

) Near Coal Depot, Shivaii Nagar, Champasari Main Road, P.O. Pradhan Nagar,
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DMAK & CO.

Charterﬁ_-_d Accountants

i) The Company does not have any pending litigations which would Impact its
finandial position.

i) The Company did mot have any lang-term contracts including derivatives
contracts for which there were any material foreseeabile losses,

i} Thers wers no amounts required 1o be transferred 1o the [nvestor Education
and Protection Fund by the Company.

For. DM A K & CO.
Chartered Accountants
FRM: 328793E

;1
Is?:'ll/' FT"I‘-'-' {'.._ ki ol

PLACE: SILIGURI CA. AMRITA KUMARI
DATE: 27 [ | 2040 e T APartner)
M. No. : 306161
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THE 13 IRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors have the pleasure in presenting the 5™ Annual Report of the Company along with
the Audited Accounts of the Company for the year ended 31 March, 2018

1. FINANCIAL RESULTS:
No major sctivities have been conducted during the period ended 31.03.2018,

| PARTICULARS AMOUNT(Rs.) |
| Inl:mml: Hl:m:rnlr!d during the vear: 'I} L'ILI

| Less! Expenditore during the vear: 1020450
et Profit Before Tax: {0.00
Lesss Tax Expense: il
Net Profit After Tax: (10204500

2 ANNUAL RETLRN;
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Mansgement and administration) Rules, 2014 is fumished in Annexure and is

anached 1o this Report.

I ALUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:
he Company had conducted 4(four) bourd meetings during the financial vear under review,

IRFCTONRS:
Pursupnt to the provisions of the Articles of Associntion of the Company, the Director of the
company who retire by rotation and being eligible offers himse!t for re-appointment.

5 T r

MSDMAK & CO, Chartered Acoountants, the present auditors of the Company had been
appointed for a period of five vears Le. till the conclusion of 7" Annual General Meeting subject
1o ratification by the members in the Annual General Meeting,

L

L
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6, DIRECTORS' RESPONSIBILITY STATEMENT:

In terms of Sections 134(5) of the Companies Act, 2013 in relation to financial statements for the
wear 2014-15 the Board of Directors state that;

I. The applicable sccounting standards have been followed in preparation of the financisl
stutements and these dre no material deparures from the said standards,

e

Rensonable and prudent sccounting policies have been used in the preparation of the financial
statements, thal they have been consistently applied and that reasonsble and prodent
Judgments and estimates have been made in respect of items not concluded by the year end, so

as o give a true and fair view of the state of affairs of the Company as sl 31-Mar-2018 and of

the profit of the vear ended 31-Mar-2018;

3. Proper und sufficient care has been tnken for maintenance of adequate accounting records in
mecordince with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities; and

4. The findncial statements have been prepared on a going concern basis,

The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Lty
'

The provisions of Section 149 pertaining to the appointiment of Independent Directors do not
apply o our Company,

VY’ ! ING ] L] E PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:
The provisions of Section 178(1) relating to constitution of Nomination sml Hemuncration
Commiitee are not applicable to the Company and hence the Company has not devised any policy
relating 1o appointment of Directors, pavment of Mansgerial remuneration, Directors
gualifications, positive attributes, independence of Directors and other related matters as provided
under Section | T8{3) of the Companies Act, 2013,

ATTOMN E {“I}MMILH S5 ON QUALIFICATIONS, RESFRVATIONS OR
AIMERS MADE BY THE ALDITORS AND THE

F'Re*th":. ING EQMFEW"I’ ‘!'Wﬁﬂﬂﬁ

There was no qualification, reservations or adverse remarks made by the Auditors in their report.

The provisions relating to submission of Secretorial Audit Repor is not applicable o the

Company,

10, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 201.3:

There was no foan, guearantecs or investments made by the Compeny under Section 186 of the
Companies Act. 2013 during the year under review and hence the said provision is not applicabe,

$hitnl Real Estate Devalopers Pyt. LIG ahital Real Extate Developers Pl L1g

Diseciar ' Direcsar



11, PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

There was no contract or arrngements made with reliied parties as defined under Section |38 of
the Companies Act, 2013 during the vear under review.

12. RESERYES:
Mo such amount has been proposed to be carried 1o any reserve.

13 DIV il LB
The directors are not recommending any dividend.

ND COMMITMENT IF ANY

Elﬂﬁﬂf 1AL I*{Eﬂlﬂh OF THE COMPANY OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND

THE DATE OF THE REPORT:
Mo material changes and commitments affecting the financial position of the Company occurred
between the end of the finarcial vear to which this financinl statement relates on the date of this

report

15, PARTICLS " ; TONSERVATION OF ENERGY & TECHNOLOGY
ABSORPTION:

Since the Compoany does not cary oul any moanufacturing activity, the particulars regarding
canservation of energy, lechnology absorption and other particulars as required by the Companics
( Disclosure of Particulars in the Report of the Board of Directors) Rules, 1998 are not applicable.

HF"’i' ' ‘.l.' ‘ERN NG E\-’FH}[—"MEH’I' AND IMPLEMENTATION OF

RISK MAMNAG : MPA
The Company does not have any Fhsk Ham,gtmcm Pnlltv as the elements of risk threatening the
Company’s existence are very minimal,

17. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ONITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The Company has not developed and implemenied any Corporate Social Responsibility initiatives
a8 the said provisions are not applicable.

18, TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
OTECTION FUNI:

Sinee there was no unpaidiunclaimed Dividend declered and paid last vear, the provisions of

Section 125 of the Companies Act, 2013 do not apply.

Pub bid. o
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19. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Joint venture or Associate Company.

20, FUBLIC SITS:
The Company has not accepted any public deposits under Section 58A of the Caompanies Act,
1956 during the vear under review.

1. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company

M ACKNOWLEDGEMENTS

The Board desires to place on record its sincere appreciation for the support and co-operiion
received from the Company's Bankers and Officials of the concerned Government Departments,
emplovees and the members for the confidence reposed by them in the management.

Dae: ‘2ol 2015 For and behalf of the Board of Directors
Place: Siliguri o raabon Pyl L1
Shital Real Estate Davelopers PYELid: . oo o) Egtate Dovelaphis 7o 0
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Mk, SHITAL REAL ESTATE DEVELQ

Balince Pheet gy et 315t March, 2018
{in i)
Mo2# M.
Farticulars 3w 208 | Aw ek 17 March 2017
i ] 3 []
I, (EQINTY AMD LIABILITHES
1| Sharehniders’ funds
{a) Bhare capte i 1,590, 000,00 0, D
ib) - Fesarves weed surplun i B0, 670.00 LAY 0
el Money receivesd agsinil share wasranes 0,00 .00
:[‘Il-- appdicatsn mntiey pending allctment Lm oL
3| an-currei UabEiey
iaj Lomg e boroeiegs 0, 1,00
) Busisrrd Tan blabibitiey (M) .60 11,00
(el Coher Long Eersy Habilibes 0,0 0.Ga
10 Long:Lerm eosivicns 0.0 0.00
A Current [[abiiites
|y Shertder barrdes 3 175, DL 00 0.0
b Timde payabley 0,00 am
jeh G oument bebilies ] 50000 5 0000
) Emrimm pruvisons 00 G
TOTAL IR 1L 154, 5594.50
Il |ASSETS
Maf-currarl it
1|ia) Fissd azmmin 0.00 o6
1 Tatijplle sty .00 LK ]
(L] IntErglble assois .00 (104 ]
flill Copils work - progres (L8 4] (e
thl intangible assets under e o oo 0.0
§lil  Mih-fufrent invesimenia (il & 020
i) Delemed bax assoby (noth 0. 0,00
() Listvg-timren Movind amd adeances 0,00 0,041
ey Cther noo-owrmont ossets 10040 0.0
1 RO J
lah  Curmeni Fvestrarts 000 =i ]
b Ivwiioees 1687 Rb4.00 .00
) Trade fecirivables oo o,
il Camh e cash eouvakrsa 5 A L] 154,534.50
%1 Shart-lerm loass and edvances 0.ce .04
I} Onher current assy (il 0,00
TOTAL 1,709, 1%L 254,574, 50

J
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WS, SEHITAL REAL CSTATE DEVELOPESS PRIVATE LIMITED
Predfit arel loas statement for the year ended 31.03.2018
{ dhrestnnt i Ha. )
o |
Particulars Mt Mo, 3¥ March 2018 11 Kareh 2017
|. | Reveriss Trm ooevaciang Q.00 0.0
11, | Dtk i bme {1 1] .00
O | Tes Bavaiues || « W) 000 0,00
| | W, | Expensen
oL gt ot b erisly consumed [ N ] 0.0
Bure harss o Srock- 0 Trade i PR iR .00
Charges m iveenboriey of Finiened goods; sork i
ogness and Freck-n-Trado 7 L BET BEAO0 .00
Employas benetia ermons .o .08
Firarcd aln B 00,50 k1350
Chspwe Lt i dined wimer LLidfon sapoens .60 .0a
CHhar exponaes 1 107,240,040 5 B00. (0
ToLE| pegoyiaey 11,204, 50 &, 437,50
Frisfit bedore exceptional end extregrdinory e and
W, b (-1} -1, 204,50 -£,472.50
I W1, |Excesrtional 1Levhi 0.0 (RN [4]
Wil Profit befare surracedinary {tems and tas (¥ - Wi} <40, 764,50 &,431.50
Vil | Extranrdinery ltems (i1 1] R L]
B | Prof# belare s (Wil 1D ML 2H,50 'Fuﬂ.i_-ﬂ
¥ Tae Papeeymis:
| 1) Cwrent tax R ] .06
{2 Dolurad tas ek (0%
Prafit {Lows) for the peripd from costinubg aperatian
1| (i W) -10, 34,50 f1,413. 50
| Prodit loss] Froen dispotieuing epavationg 1.0 [N
Kl | Tax expanse of dicoeilveing it 0, o 0,60
Predits |k j from Discominileng operations [after tam]
ETU TR [, 00 0.00
XV |Prfit (Loas) Ter the pariod (51 « XIV) -1‘.'||Eﬂ-l.!ﬂ ﬁ-ﬂi.!’rﬂ
DT | Camings e ooty whace of Faoe Value
ol By, 10 eack:
Basic and Diluted T 04 4.2
Fﬂ-l'ld-ﬁﬂdhlhnll-l of e Bamnd of Direcion Shital Real Estate Develapers Pyl Lid
Shital Real Estate Developers Pwi. Lia. - . -l y |
Directar
n.lrenlﬂlﬂﬂﬂﬂi REPORT
Ay par oo repoet of wesn diie aiachad
ForllM 4 K& CO o
{Crarisnd L
M =
I."‘.'Jr J‘!"’-"‘J".".Lul.l'..'n Wl
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M5, SHIT PRIVATE LIMITED

HOTES 0N FINANC PERIOD EMDED 31 18
F.ITE1
r
F1-Mar-18 Ay-par-17
ahare Capital T3 Rz
nQMHHd
fouity Shares af 3,00,000 of Ax 10 each 3,000, 000,00 1,500, 000,00
1y Shares of 1,599,000 of Bs 10 each 1.59%0, 000, X 300, 000,00
]
ity Shares of .%9,000 of By 10 each 590, 000,00 304, DO0L 00
Total i, 590, 000.00 300, 000, 00
14
iation of Mumber of Shares
particul Equity Shares Fouity Shares
s Namber Amount Number Amount
args autstanding st the begmning of the year 0000 0000, 00 0000 IO, 00
ares lsued duping e year TIH00 2150000,110 i 0,00
parﬁ pought back duing the year a 0.00 i 000
Beares autstanding at the end of the year 25000 259000000 30000 WH000. 00

anuﬂnhu attachod to equidy shares:-

he campdny nEs only one class of equity shares having par value of Re. 10 par shind, Each haldar of equity ahars

gnatied b ore vala parsham. |n e event of lgudation of the Company, The helders of equily shares willl ba

itnd fo recetve Bie realised vatue of the nssets of the Gompany emaning ahar payment of all preferential duss

disiriution will ke in proportion to the number of equity shanos held by the shawehaldars

TE1B

ls af shares held by each shareholder holding more than 5% shares

A5 at 31 March 2018 As at 31 March 2017
P MO e o. of Shares | s of raiaing No. of SHATE | % of Holding
i &ri Hemant Mittal 103000 39,380 5,000 16467
1 St Shital Miteal 150ea 734K 5,000 16674
1 & Prakin Lama 100ed 7.7i% 0,000 b B
d frarwatl Devl Mitihl 15000 f 94
5 Anjana Agarwal 50000 19315
& fakha Kodia SLLE 15, 447
7 Surmita Singhal 10000 3.86%
25G000 100.00% i, 100, 00

Shita| Real Estate Developers Pl Lig.

Direcior

§hital Real Estals Developers Pyl Lid
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Director




NOTE 2

As at 31 March | As at 31 March
Reserves B Surplus 2018 2017
Rs. As.
. Securities Premium Account
mg Balance 0.00 0. 0
d : Securities premium credited on Share issoe 0.00 0.00
losing Balance Q.00 .00
. Profit and Loss Account
ening balance -50,485.50 -4 033,00
¢} Met Profit/ (Met Loss} For the current year -10, 204,50 -6,432.50
| Appropriations
losing Balance -&0, 670,00 -50, 465,50
Total -60, 670,00 50,465.50
j.'H"CJTE 3
As at 31 March | As at 31 March
Short Term Borrowines 2018 017
Rs Rs.
{Hemant Komar Mitkal 75, 000,00 0,00
Total 175,000.00 0.00 |
INOTE 4
As at 31 March | As at 31 March
Other Current Liabilities 2018 2017
(rh As. Rs.
Audit Fee Payable 5,000,040 5, 000,00
Total 8, 00000 5, 0:00.00
NOTE §
A5 at 31 March | As at 31 March
Cash and cash equivalents 2018 2017
_ As. Rs.
Cash in Hand 413250 236,065.00
Cash &t Bank 17,333.50 ]B 480.5{)
| Total 21 dﬁﬁ oo ?5.:] 534,50

Ehnti!.ﬁealEs-a.el]uelupersF-.-t Lid f =0
(ﬁm ‘

Dlrector

Shita] Real Estate Developers Pyl Lig




Note &

Ax at 31 Mareh A% at 31 March
SR Mo Purchase af Stock in Trade 018 2017
Hs. s
1 |Land Purchazes 2.360,400.00 0.0
2 |Rsgastration Exp 141,624.00
Tozal 2,502,0%4.00 oo
Note 7
Az at 31 March As at 31 March
Changes In Inventories of Stock-in-Trade 2018 2017
Fis:. RS,
Opening Stock of Finkshed Goods 0,00 000
Less ¢ Closing Stock of Finished Goods 2,687 864,00 0,0
Total &, 6ET,864.00 0.0
NOTE B
As at 31 March A5 at 31 March
Finance Cost 2018 2017
Rs. Rs.
Bank Charges 3 204.50 B32.50
Total 3. 204.50 632,50
NOTE 9
As at 31 March As at 31 March
SR No Other expenses 2018 07
Rs. Rs.
1 Haudit Fees 5,000.00 5,000.00
I |ROC Fees 34,300.00 B00.00
E | IEnnmILln:l.l Fops ER_500.00 e
d Il_and Development Cost 30,000.00 .00
5 |Meeting Exps 2,000.00 (.00
B |Soil Test Exponses 13,040,00 0.00
Total 192, 840,00 &, B0
NOTE 10
&% at 31 March &t at 31 March
Earning Per Share (EPS) 018 2017
Rs. Rs.
mMet Profit after tax as per Statement of Profit and Loss =10, 204 .50 “6,432.50
Winhted Average Number of Equity Shares 229560.00 3000000
(Basic and Diluted Eaming per share (L0 =021

Shital Real Estate Developers Pyl LI

Bljmidta)

Director
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M/5. SHITAL REAL ESTATE DEVELOPERS PRIVATE LIMITED
Notes forming part of the financial statements

def Mo,

Hote

Particulars

Corporate information

shital Real Estate Developers Private Limited is a private limited company incorporated in|
India under the provisions of the Companies Act, 1956.

1.1

Significant accounting policies

The Company is & Small and Medium 5ized Company as defined in the General Instructions
in respect of Accounting Standards notified under the Companies (Accounting Standards)
Rules, 2006 (as amended). Accordingly, the Company has complied with the Accounting
Standards as applicable to a Small and Medium Sized Company.

£.20.8

z.01

.02

2.03

Basis of accounting and preparation of financial statements
The financial statements of the Company have been prepared In accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, Z006)
ya@s amended) and the relevant provisions of the Companies Act, 1956. The financial
statements have been prepared on accrual basis under the historical cost convention.
Accounting policies have been consistently applied except where a newly issbed
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change In the accounting policy hitherto in use.

Usze of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent labilities) and the reported Income and
expenses during the year. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the
estimates are recognised In the periods in which the results are known / materialise.

Inventories
The company does not have any inventories at the year end.

6.29
26.63

%:.1.3
9.1.4
¥.1.3

2.04

2.05

Depreciation and amortisation
Fixed assets are carried at cost less accumulated depreciation and Impafrment losses, if
any.

Revenue recognition
The company does not hane any sales during the year.




20.10
20.26
20.29
20.32
20.35
20.39

2.06

Earnings per share

Basic earnings per share is computed by dividing the profit/{loss) after tax {including the
post tax effect of extraordinary items, if any) by the weighted average number of equity
shares outstanding during the year. However the company being a Small and Medium 5ized|
Company, as defined in the Metification, does not disclose diluted earnings per share
(both including and excluding extraordinary items).

22.20
.21
22.15
22.17
22.26
22.19

2.07

Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as
determined In accordance with the provisions of the Income Tax Act, 1961,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, Is considered)
as an asset if there is convincing evidence that the Company will pay normal income Lax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that|
future economic benefit assoclated with it will flow to the Company.

Deferred tax fs recognised on timing differences; being the differences between the
texahle incame and the accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax
liabilities are recognised for all timing differences. Deferred tax assels In respect of
unabsarbed deprectation and carry forward of losses are recognised only if there is virtual
certainty that there will be sufficient future taxabie income available to realise such
assets. Deferred tax assets are recognised for timing differences of other items only to the
lextent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. Deferred tax assets and llabilities are offset
if such items relate to taxes on income levied by the same governing tax laws and the
Company has a legally enforceable right for such set off. Deferred tax assels are reviewed)
at each Balance Sheet date for thelr realisability,
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