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Ref. No

TO WHOMSOEVER IT MAY CONCERN

JDA RELATED CLARIFICATION

That as per Point No. 24 of our Joint Development Agreement, the Land Owner had the
Option of Refunding the Amount of Rs. 15,00,000/- to the Developer and then only would
such Development Agreement Stands Cancelled.

It is hereby declared and certified that the Land Owner did not exercise such right of theirs
and continued with such Development Agreement and that no refund or cancellation was
pursed on the part of the Land Owner.

The same can clearly be verified from the Sanction Plan and Building Permit as the name of
the Land Owner has been mentioned in the Sanction Plan/s and Building Permit.

| declare the above statement to be fully true and correct in nature and take full
responsibility of the same.

Shibayya Constructions Pvt. Ltd.
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